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F 477 (4^47 ^ FlTTft 54 f*47 44r 47, 77*775 W 
4 474*7 47 447 | I 
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—falT.T if 44 1993-94 % IT44 10 4^ff 

Jr sm % Jr 21 srfdor^ 7ft rj?Jr<aift4 4fa 

I WT^t ^TT *f ^ 1991—92 T^t dl'Rn 

44% Jf 3 afciw qft Pmas afti 44 1992-93 
Jr 2 irfOTa %t 4 % §f *ft 1 

—mft w % 474354 fo girftTTur Jr sTPmrf Jf 
art ft 4fa ft irppft, *%4-444it, 1993-94 % 
flfhCT^T 34T1T *TRT4, STIR 44 1992-93 

7% 44414 -mfk % aftiR fair ^ sniniff it 
tttp srftrsra- Jr *ft 774 «tt i 1993-94 % iTsr77t4f4 
44 ' % fJrq; snurdt % 44 * 1990-91 Jr vfr 774 
3 % >A 44T44r | 1 

— 44 ' 1993-94 % stior f*rrJ: ^44T4 4344 Jf 
■4T4 «trT 777 tot 44 ' 1990-91 % 3 srfcrsTcr % 
art «rfjpp aflr 1992-93 % 2 sfJmw 7 % 3474 
Jf 4774 4^4 mra 44 ssttstt rrfjwnr Jr aft 44 

gt’TT 1 

■—Tpf 4t4f 4ft 404377 % fa'lltl, l<4r ^ f4%44 
41 ^Tfaur art? mm from firr 4rit % 
^nraja 44 Jf f?4T irft 1 4f% ®rft <1 <h 

f4T4r Jor-'Fff % qTOT4 4 ft 44T4 farMt 1557 

44f4 4mrr Jf TTp^ft rrmriff Jr sn i^t 1 1 

—vrTT'-r % jt% smt^r fwrrr 34Rnft4 |4T 
1 1 faM srczr^T aflr q%%rf44T %49r, 4t 4 % 

1991-92 4 4T4 150 firf444 4T41 «TT, 44% 
4<f 1993-94 Jf 4444 3 fJrfJm 4741 ft 4% 
4ft 441441 | I 

4. 4%3 44*44*41 4ft rnrfJr aft 4?4Tf4477 f, 1 
*prr^tfcr 4 ft snrer, 1991 Jf 17 srfJrura- % 4 % Jr 

4W 477% 444T4 Jf 14 FIT 43 4414 1T4T 371 fJ^TT 

44T ^ I frfa lf4?ft ^ft 't'l'+i) 5T457 IfT ^ I 

rrraarfJiTr iirrft Jf 4T*r itr Tfift [nirt, 1994 %t 
23 firfJrFT si «tt 1 4f 4 R 4if Jf 4*444 *41 $ 

gftl 144 4ft f4114T3ff 4 ft f4T*ft aft fflTFRT % 

Jf 5rtjRT ^t9T sraR 4Rrrr 1 1 3ftsftf»T4r Jf aft 

50 TC |, wfa #rft wf WTOT 4?t aft 3wJt af 
4rr9fr rft<n 1 1 tfet trPrt afa 4WK ^rJ: W ^prapT 
4 TfcTSET fft-t 4Tr WfJJTFT | I ^ W f4T g>JTT ^rpmt 

Jr aTtar4T7t Jf *rrr# §t w-fr t, fa^rarc %a pr 
| I JU IT I T. ^nfFTiff Jf 'faft^ afk TtaprTT =?TT^ 41% 

®qf4T4l % STCRET 4Tt4?f ?T4^R: 1992 4ft 3?PTT Jf 
Ff^rrsn:, 1993 Jf 1.4 irfJror 4ft strjfta^rf^ |i 

5. 4^ 1993-94 Jf 9«it<l 4ft tft4t 514% f4*4TT 

44 | afR 4^ ajTOT: ^'^4^ $$ Jf % 

44174' t ' ^ afFtcT ar^pff ^t %4T •ai'l'TI' | 

nt 4hf %f49% ^ ^rft %TT^t if 6 5T%4Rf 4?t 


[Part I— Sec. 1] 

Jr !tp5®r fpc'TTPT t 3fk m 4?r 4P4 514% Jf 
3ffl mvr f'r'i qrr SRTTr-T I I l'aff4T 41J a«ft*ff if 
5F4t ^Rff'pp ?fh: 4i %4w 4TOt %aT4rTrqt Jf ?n«rrjft 

rttl 41 4nfr % 44174 t, 44tfp 43ff 4?t 4# fl4%4t 
% 5PJ4T1 7T44t %4W TTlift qtaTraff 4> 4441^14 
4R4T 4t4T | I r4 4T4 4 444 % % 3^44% 4! 44 
9%4T 444ft 4T4 £ 3ftl 4T# 4f4%4r 444i' 51471^4 
4 fcfl44tc444TT 44T4 % %tT ^ 4-^44 5jfE 4T1 

1ft f I ?4f44, %44 Jf 44 44T 4% 4714 ft IfT 
% ' 

6 . 4T14f4ap aft44 Jf fl4% 44t aft 444 44 Jt 
5»444 4ff ftrft 3ftl g4J %4T44T % 4%CT 4^4 
f% %4 41 4414 S4T4 %T 4 ifff 1 fipr JJ4 

44 Jt f444T 484 f44ffl4 f44T 4T 4T^f 44 if 44 
141 447 iraR7>ft4 4MT fj«ri If4T 444 4^f fSTT | I 
4# 1993-94 Jf 3ft«ftf44 g4Tl 4T tffjft 4% % 7414 
11414 if f41T44 Wit sffl 4rf 44 vfr 44£ 44414t 
^ 4 f 44 r ft 43 I 44414441 1993-94 if lT44T4t4 
4 % Jf Jpft 5R4R4 % firrit4 44 87%4K77 l^t, 
44'f% 4f 414447 q4?4T f4fcap4 aft7frftl47 8T44T sftl 
%C4 %t5T UR 41 f444T4 4 I 41^, ^47 jft fi%17 Jf 
341444T fT47 57* ft4T f4 TT44f4ft4 8 % Jf 44t 
4441 URT 4f4 4 ^f 4T< 4frJt I 44 44 MTiJ 44 Jf 
^t 4f firim 47t 44t ^ 4447 4ft 474T, f4 474 
74 4'4tl 7T41T | % f4 %lft fJ ; 4f4 Jf 4144 47 44% 
f, 4ft 4Hf(W 4144ft 4R7 1[3T4%14' Jf 4% 414T f, 
447 mft 44 417344 4ffnT | aftl 5444 3% Jf 4% 

47144 |, aft 4t44 14T 4174 aftl 4%17 14147 17 444447 
173441 #44 471% 47 f%rr 414^4-4 f471t ifBT 4lf4'47 
4% 4T4T 4444 SRT 417 t I 

7- 14 4474 %t 44tJt 444 ©: 444 444'f apt 

471 84T4 f44T t,' ■' 

—4f4T, fif 444t 47" IT'4r-ft % 38 IK 4% mfplfft- 
47174 sr?t 4% 44 47 : %t 4Tff3, f44 f4-t Tt 
44 34 4Ti r 4 fTifr 47 I 

— 31 %, f4 471J; 44 Jf 144471474 474 %t 43 %% 

(f%%4) 4t 34714T 4 TffTJ; 1 

—dtlfJ, 4lftl47 3717, 4fT fipJ ^44 77%- 

f44TT44 % %44 ■44 S 4414T % 4T4 ^ 1445 

347^447 77t fqift %% 4T 4444 f44T % Jf 
4747 lR7f7(t4 87447 47 447TT H74T 4 Tffir | 

—45R 47 Tl[77 343 3ftlitf477 30TIT, f7714771 
f447T 3ffl T%t44 413 % fjftr tr^ 571^ 

4141 57474 4147 4Tff 4 I 




»TTCT tfT : W^tHR'iT 


['TIT I— l] 

—qfqqfkq qkr q$cq^q qg | fq k sprk 
fkqq kfqk ark qrkk qf ^rrk srfaqqq 
qqqr fq-kr wt Jr inkr kk if, aqrqfq qk 
qrk ktk, fknqTk q*rr qTqrfqq ^ 
qrk imqqwf qf nfqq qqik Jr qqqq 
qqk % fk grr; kkrcr qqrqr qfigrr i 

—®s, gk srkt tfkr qqTk qr k TqqqTT: 
fqqr |, kr qk ok qqk srnfq if kq 
kft mk | i 

a. fwT m g*r rrsp rrkfq qfqrr fqkfk 
fqfkq qq wrk k atk snrqq gtT Sr i rt qqrk Jr 
%kmcV ijqTq qq % qrf fkrr f i qq worn t^+r q?k 
ark kf if kkqk-rqr k terr if qk qr qqq 
W qqT I I -EIT^ ir# if qfckkqqr q«fV qTq sqrqK 
kr-kr % fm fqkr qsT qq g;qrfr qjhr k qqrfqq 
qqrc qqk ark wr, fam qnr vm ~<r gk % fk 
qf fkk qar k qqK qqrqk i ^ fqfkq *q Jr 
fiq kr-kr % fqrr qfy fkf TT. fkfrqr k qqFq 
qik i qq to: kfqqf % kkf k kw fik % 
ara qqq % k nr rfr 1 1 nkr fkk *jqqiq «qqr*TT 
% smnrk ^rrkwr gq fkk ^STfkknrq 

ksrfkq, 1973 k kkrr kt kx qfq srrqqrq 
Iwt q'r qq fwrq sro k qfkqTfqq qk qf^rr srpmq 
qfkk qk i 

9 . fkk 5iqq5T aik k£kfkfT fqkr k ^qk 
kfqk % srk kkmr sm^r §tt | sik ^kr ?*rrk 
fkk qq Ikqqr k w qk 5r q^iwr fkft 
| i qqqtfk k^kqr q?qs$T fkrr qfrq^r 
qkrr kff % fk[ 11 frkr q^ % k q^r wr ®r 
k't qkq?rqT k k k, qrw mu k 

kkrqk kft % qp-r fkkq fqqq *pqrkr qqqiqkq 
qfr 11 

i o. fqm fkk k f%qT qq qqqq |, qq 
qfq q’rk qfq q q? qfr | i kfq i 960 q qqq q 
qqqiq q qfqq*-f qlqqq qqqq 6 fqfkrq wr k 
ft i qq 1990-91 ?r q??q Jr 8 fkkrq 
^r qfqq k k 1 ^ 1991-92 qqT 1992-93 
ir qpq qqqq 3 fqfkrq qTqq k akrq ^ k 1 
k 1993-94 % 'jk* f^kff q?;q Jr krq 300 
fkkrq qrqq k qfa ft 1 1 ?q% qfqfm if 
qrq k qfe fq'qk qgq srrkrq kR Jfkq 
Jr qfq kfqq qr k 1 1 *f qqq k qn?qrqq 
kr qrqjn fq gq qq qgq^ % afq qqq qp, qrfV 
fkk qrq fqtqjq I qff % kqq k 1 qrqq % qrq 
qrrq if qk qr kf srrq qff qqqr 1 qrrqq Jf ^qm 
k if qq fqq qrt qrqq qr% qcq k 
k?qr qqq '^qqrq ftqfq qr q=qRx k tt qkrq 1 1 


qrefk qqfrk k q^ir % fkk q?qff qq 
qk k rjqr qq Jr snjqfq k qTkfr 1 

11. qTqkq qqqr w qrq Jr qqqq | fq ?qTqr 

fqkfT qfq mfa^xq qsrkq Jr fkrT w | 1 

fk qqk qqq k qk if kq ir qqq fkrr «rr 1 
qq qqrk ^qqrqqT frqfq qik gqq k t qfr gqi’T 
qirfkr k qfqyiqqq qn: qq jqfqfqq qqr 1 1 
?rq qqq ^ai gk kkr kr qrqrfr-srqTqk qk k 
f?qfq if I I k 1994-95 if qk k 1.4 fa fa - qq 
qrqq k ijq kq sqrq k qTqk srqqrk k qrk 
| 1 qqqrq k fkfk qqq-snr^k qq qmq qk k 
qqrq, ^rro k* ^ k k % kr if k 
qqq-^q qqqrq qk qq & 1 ^k^qqrq qk qr q^ 
fkq fkfr k k ir qk, Ikk ?qrfr y i q u qqdi 
% qqq ?qrft qk^rq qfTqqr k % qrq 
qkr k qq qrfr qrqr ^ 1 qqq fkfkw wrqwq 
gqr qt gq jq: fqkq q^rqqr qf'rq Jf- qff f ^ qfknk 1 

12. kqrq if frqkqqfk kc sqq fkk qtrr 

* 

qqkk k fkk qqr if fqfkr ir# if fkvft ^ 3 tr 
kk 15 affmq qq qk k q^rfq it qqfr f 1 
q^qqr kaw k krviqqT k 15 alkrq ir 25 
srfkrq qq wf qi fki fkrr w f 1 fkk 
sffcqrk % ^ if, qq-qfkrq fkkkrk wrkf qqr fqqfq 
qq?qqq #qk ^qikr kq rrm ff ^^ i fdq ^rkqq 
jkfkk qrq affq qrrkqq kqrqrk qrq k qqrkf 
k, qfqqq qfkrqq soafqw fki q$ gfkTfkk- 
qqfk k snqrqf % fk qqqrq qk qqq rFrTqTqq 
qrqq ®qq qk Jf qqsrq qqiq qk % fkr ^ 1 qnqqqq 
kkqqnt qikfq fik k aro «rqq % qkr k 
pit qff f 1 

13 . qRkffq qqqrqq qt qq? qk k 
sqqfqqqr k qk qqqg^i ^ ^ qqq % qrrqq 
fkn f fq qqqrq qf qrqrfk fkl t'q % qqffqq 
mm, qrqqkk ffkf % fkq am qq rjfqq 
qq% srk m3 qT fqq'fkq qff qqqr qTffq 1 ?q 
qqr Jr q ! qrqr qffjq qffq qrq qk k fkrf k 

CN 

k wqqr k k kq pqqT f i qqrqrrqq to 
% ^q q, 4 1 qRqkk ff^qf qq qqqiq k q*qqT 
qt kq qqf qq ww qk qr q?qrq q^n 
f 1 k 1994-95 # qk' q> q^qrfqq 

qqq qk % qq afqqq % qqqq ar-fqgrf qqqr 
6,000 qfk pqq qq rfrfqq fkn qgr f 1 
q T qn q q qi, k k % fk qTqkftq ffrqf qr fkq 
fkfqq qq qrfn Jr, qff ’q$qr qrfk 1 fcai 
fq %qf q^qff k ^ f fork ff^rk qfqqq 
Tiqqitkq ffkf qr fknr fqfqq qq qqrqrq qrf 





4 


THE GAZETTE OF TND1A : EXTRAORDINARY 


falFTf % 9,000 R?IT ?qq Ft qfsTR O'#! |Tqf 

Tffeq ITO few t 5ft cTW ?RRfeffe ffeqf 

%'FT? Rt Rq R?4 % fer<T TR?fW few# qR FIT: 

it irtf 4 treTtw jjfqqr qqqf i it tr 
dfrrrrfFETT RR I Rt qEfqRFfqq4 ?RRt4tqaf1? 
qtfsTR 5E[5mW 4 mwm F|TR RF? 4 qWlFT 
bn aft? few 4 r r> awfet qtfsR tit r fm 
qfaR qw< tift rer i qqf 4, ti4 

TRRpfw gfeff it sqpw 4 tt srqnft 4t? irw 
fepqT TWO 3ft? l4 1997-98 TR TFRR qfet 
TR % flFPffeEr % few qf?TW fRT t'R RT 
jrwar wtstt fNt qq r? qqt tit m srr^r ww 
qwiq-RTtaff Rt qfr tret: ft thr 4r? ^ 
|feft i 

14. oti #? ipfcqiTqr % vnn w?rf 4 ffefe 
qr SqR fef RF q|cRjq STOTT |tTT % I qfF-qf? 
qfq fett m I fep PRR T?t Rt RT fe-TF TfOT 
TTfeW I few TTf 4 fept 3T?F 5rOff?T Til tt 
it Witt q?t it i|# it tEt qftTTrR Rqfepqf 

qf ^RT I I feETEF FFRiaft T tft mb JHTTTt T? 
Rq RF it | l W FFT? it T| FjfTT R?ft §i ^ 
|t?|F | far qfW •ffRTPT fefffeT FTFTW SR TpR 

IT it FTRI S£TcR I? WIT R qftf?IT 1 STft- 
RTIR aft? Rq R?% 14 qfTTT R? T^t | I *?ft % 
WT-TR qrferfeqR tiff Rt eft? Rif qt? TFFtt 
qfsrR % wiTtr wfe q? tit tt Rt wqqq 
q? 4t 15 srfeRTT Ft RR R?% 14 qfTTT it TT 

m | i TRFfW few# 4 r tew ft srferfWTTTrtt 

IT? T£T I I q ifFTT? w ft gft aft? wb 

betiftt t ferqrr qfe qtcFrrfeT ??r fe' FrirTor ttft 

«p?t i 

15 . TTTT? T qWRferT Ttqim'TTaff %q^FtR 
qnwft qfufeT'-rcr TT TRTR TTR % felT ?FT 
iqferferinT fe Ffwtwft yttit ^tTFTrr feror qri 
TRFffer TTferqf ?t rr? qfeq?r tttt t?t % few 

ferFffe fept WT JTfeWTEfe TT5TR T TOfet Ft 

qfewnjt trfR', wr TFFTirt fe FfTfew tt? %fertT 
mfet. Ft TEfer RTqWTT STIR T? % I FT?TT? t 
fFTTtrfmff lit WET fe RTrT gT W feoq T? TT: 
feTTR feRT | 3ft? FTFR fe VJF TTT fet J TT tT 
TW qiT JTFTTT feFTT TTT | ?t fe 7T fTORrt % 
srfer ffER 1 

16 . |F fefe FtFlR T ?| ?t f ?|t fe?TR 3 ft? 
sfeorfer# srfefr aft? tEtt % srw fersrt?^ m 

i i ttft afe t^TfeRff aft? qttfrfeTFEferw wn 
TqFrfmft T? TT %, fefew, feSTT aft? qfeitfeRr 
qfr TTr^tq TlfeRT ItT RP TTRf? FtWT % 
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few 1 TPfet fefe Tffe # qTTSqapTT | I TeRTT 
afewTaff % few ItjfW aWferqfr % feir aft? 
aqfei Ut TT apFat % TTW, t STTFTTR' aft? fem?T 
TTIR SrfETferqq, 198 6 % SREt? IFt FtTT 

Ftt art ?| FTiTTferT ataftferiTot % few ?rqm % 
'oq<nTf t? few tit 5 afeFRT ?tt? Tra'wrferfe' 
fepfiTFT 3lt? JTqfef Ffsrerr ^ap TT #T H TFT ap^T 
apT TFTTT T?at | I q| Tfe ^ 5 ttq ferTfeTT 
rffeitfeifepqf Tt TTfelffen TTTqt % T?T TT 

t T§qTT % fe?q ferartT aft? fetstfe.'pt feroFr % tiff 
WOT I W FfaT q FETFIUFT 3ft? fepPTFT TTTT? 

?)fejfeqq if W4RFP FfTtTT feTq 5T1qq I TT 4 ap? 
qwrqf at m.iT, qq $ q^Ffaw aft? fqrrrq 

afe q?WT ^t % ftw 3ft? ?qwt Tt qFTTq 

mPT I 

17. '4 qqq apt qrWTqq qqr qrgqT fep WTKr 

qtferqT qfer?rtFr art? ararfe^tq ft? b qfer- 
FTW afhfrfeap WT qrr Tqtfq ap?T qfr fesfT q 

qqq? t I m flTTTT I fep ITT? irq fTT 

TTfffFfT 3TR TTqrft'TTT ITT WFftq 'AT? |Tt % 
apRT, qRTfq T?ffel % TTT fTWaTTlt TfeTFIEft 

qtr qotrt tt qron irt it swtt aft? 11 
FRITR aft? TTK 3ffefrfeRT 5(5rfeT afet 9TPTTT 

ap?t fe qfeqq qfq'fferqt T ?t q qrrq T?q, qtfep 

tfef |t nfm qrw? sft? TORT ?tqqT?>q^t f i 
?q m % f?q ?rq?q, qwfef, fiTtr q wi : 
TTT TfevrT, fe qfeftprap feflT 3ft? 'jaffeTT qTFT % 
ttr? qt q?rr % fetq; qqrqt irr or qqqq 
q%r Rffqr I i qfeqq % FfT't q, iTfat aftatfeiR 

qrq 'J? few 4 TfT 3ft? |?-T?fT TR, Ff^? tTt 

q TT%qfq it t?-t? q qqf it, fen tr?f rp 

FfTTT | I 

is. qq 4 wfe ft FfqferT f® q?f it tr? 

qTTf i I ftq apt FfFTFiT TftfT TfeT RT qqfW 

qqf| qrqfq tq % fqirr % ftt qiFT'fet % 3ft? 
qrqWRTT apt TFfTT t sFF qqq Tf TTT| q?q’T 
Rq | I ^T% It® RR'tt q, tiff fe? q?Plf?Tiqf 
ftRF iff 5)fe TTFft qeqqfeqt Rt T^T FTfTT, 

FftTETT 5fT T ifiwfe Rqq>f?qt qt? WT TIT 

wr q? offer q? qfeq? qfefqtT RTFqar f i 4 
qpfpq q£T q qtqfqfq FJTR % ffet qf>9R 

FqrfiT RFt % TfF?r t4r qfeTT'i Rqq qsfe rt 

SFTfq R?TF f, I TfGTW Tfe 3ft? Itfel fqRfT 

fqr (TTqfi) Trifer wn % feft wfe qfqiRR |) 

4 fqift qq? feft Rt qifet % ferq ioor?r 

pq-q qft sqi'Flf R? ?|f j? I 3ft? qTFTtq fCRI 

4r 4t ?TTft |t ?fftr RT 3iT?FT R?'Tf I ^Ff4 
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[^rnr I—w 1 ] 

qrqti sjfr TTrxrT xsfr qqqq ft xqq;4V 4k 

qpfkt TiX 4t qxr4T x4 XX Xq qqi4 4 Xf4lWt 
4tJcX xt xfqXT f4xT4 4 f44 ?4 qqfqq.T xklT I 

i o. TTT*rt«r qtx 'if ijx sRii f^rar xr 44Tq 
qi4tx tx'i 4T xx4k fkrfq | i ise 44tq nqqkr 
xxt if 4, fqsk qrx xif if qkx qx qqqq iso 
4x4 q qixr faxrqr f I ilfjXPrr 4 W9qt TfPfXk q«TT 
qTtfsiq 4 stt xt iff qxf twrer xx faqr f qxr 
■f© if smnrforqf 4 4t ftfq ft x.4 1 1 qf o;x wfkrx 
fkrfq | 4k qfq ?q txf x4 qq: xm qxrq xxt 
qn?rr qqiqT | eft <ftqfaftf tkxqRqx xtrq qrrqsqx 
1 1 fktx 4x 4 44tq xmk fxf x4 xfax qrw 
cnrrq % fkq qqq xmx 44 % xfqqrq 4 qqt srfax 
qrqqr qqrq xx4 % fx^ qx<3 qqr4f k qfx ft 4kXT 
k f l 4xt 1994-95 4 ttXX 'JX kt 4 196 xkq 
qTfftq 4 k 4 4 so k txx kir k qkxTfx.f xk 
qqt kqkxT xk xqr4 kfq aqxtx gqqvqqr xrkx 
x<4 xr axqrx 1 1 xxxqrxtx qxr x^re fqfftq x?r- 
qxrxr xxxq 4k xk-qkxr m 4 kxrq qqrx fxxr 

XlWI k 5 0 44fq UT4TX fk XT qqqq xt? % 

qqf if ?xq eitkq qrqqrx 4k % xfq fqrx xfkxW 
qrqqxq xkT i ^q xrqxq k wqr xt^q qxxkf 
q«rr xkx 4k 4 ft qfkq qx f44x q?'tqf 5ft 
wqtq *rnfr°r tqff % PFRarKqr q# q:4^ifr qt 1 1 

fTiTU PhTTfH' q?qqTr qq ^*»r Weftq ffTiftor 

q'qff qft fqrft-T *?t ft q-tT fq^qt-jq qrqfq 

ff%q qqipfr qft ^qf qTsqq q qfrqfqq qrqqr 11 

20 . qfqfrqq, f‘4 qqqqfT wjn tkqqr qft 
tft? qkt % ^Trqf qq qqr -qrff <r, fq?frq w_ 

qftqqT % qrsqq it trnffq fq^ra 4 qq-q^q ^fqqr 
qqr qft % i m 1992-93 % qtqrq qf^rftqiqt aixt 
6 ,2 9 5 qqtf qqq % q4 srqrq qq4 qft ^qqr 
4 qq% 1993-94 % qkrq 8,500 qr4k wt q^ 
qf'q4 qft sEtiw % 1 1994-95 % qkq, qqTTt 
9 ,6 0 0 qftq qqrr rtq 4k qqir 4t 4kqr | 1 
ftr qrqicq^ % qrq-qrq 4<raqrtq^ qqr qqq- 
qrtqq qfkqq 4t ft4 qrffo 4t fkftq aqqfmqt 
4t ^fqftqq qrft 1 1 qr^rt qrr qffnkqt tfrqqr 
4t qqq % fqtT qqq- qiiq qrq qr sreqrq 11 
"qtqtq" qfqrrkqr sroqqt 4tqqT 44 4k qqkt 
sqqfTqqt 4 qqR qi4 % qr^4 qj5q fqkq fqqrq qq4 
4tqqr4 qqqtkiq qrr4 % fqq qqr fqqr qqqrft 
#4f 4k 44fqq Tr^q qqqnk % qrq qyjqfq 5rrtq 

fqcq'q qkrr i 

2 i* qi4fq ^qnrr^t 4t qqfq qr 4 % 44 
qqrqf % ttrq-qrq qrqtq fqqrq % fqq qqiqmrq 
4qqqft Sj% qrrqr 4i UTfqq fiT4 q< ^ ^ ^ 


qfT i 1 qf ^fqftqq qrtqr 4t fqpq fkt fqr 
#4 444r fqtff 4tfq4t 4 4f qx 4 q^fr qqrqqqq: 
qqrq qqrrxt 4f4 1 wT€rrw 4k q f q f44 qtg4t 4r 
4qq4kr qtqtqTgT qq 4 qfqqq 'jq qq 4 fxfq 
qt4 qrRqr, qtf4 fqik fqxnq qq^ o;4tsq XT^^tq 
qrqrx % qr4f qq qqqfq qrq h4 i ^ fqqfq qix4 
% f4q 4t qtfEr^rfiTK ?qqq.ti ft4t qtffo; krtr4 
4 q %qq fqr4 xt^q fqqfx qqicf 4 xrqqr 4fqqrq 
4 qffqr qtqqq fqqk wqqxf 4 4t xrrq qxr 
tnp’ 1 

22 . JTTqqtq qqtq 5rrq4 ft | fx fkr ffxq 
qqq4t 4 ^qqq ^qqxqqt WTxq xt |, ktttxt 

okXTXHt XT ^4 fqrftq aqqflEfrTT 4 k ?XTq 4 
qfqqqvff ^tqqT xt qqqqqqk xt gfqkxtt xxxt |> 
4 xp;frqfxt txf xt 1993-94 4 <j 4 t 4 xqtx % 
xq 4 5,700 xxtf qqx kxrtx qxrx xt fxxxt 
x?| .?q?q 4k 4k 1 it atpift 4 f4o; wrwx qtqoTq 
xx 4 xxt qo; <j 4 t qqf r -qqt qiqq”x 'jxt q ^4 4 
qftqqr fxx tk 1 fq ®4 qq 44 qktxr fxqi xr fx 
1994-95 4 k 1995-96 4 sqfqfxqq ’kxr xt srtq- 
qqxqt ft 4 t 4 k qf 4 tit ^ 4 qqr qxx 4 qfq qft 
fxqt qrt qxxr xt i qqq x 4 g;fqq xx 4 fq. ^4 f 4 
t fx ferrqx, 1993 4 k xqqft, 1994 % 4 kiq 
^TKkq x 4 x 4 x 4 ikqk 4 fqkr xrxt x-qqr 4 
qqqqqrj 4 x 2,200 xxix ^ 4 4 t qfux 4 t xrfx 
q,xx 4 t 4 k r*x qk fqqq 4 qrsqq 4 4 k 1,000 
xxk xqq itxx fxx 1 xts^tqfq fxr x 4 ? 4 t xxix 
qqt qrxiff 4 q 4 x xxq 4 t qqqfq 44 4 tx qqx 
qx qkt x 4 xq qx ;4 4 kro; 4 tx qqq 4 4 tqxr 4 tq 
m 4 fqmqt qwkrq k fk k i xk kixtqr 4 
qifxq fxit xr 4 4 ?q 4 4 xf txf x 4 qqq 4 srrq- 
qqxxrkr xt yq xx 4 4 fko, qqktx qkt xxi 4 4 
trqrqqT fqqxt 1 fqrx 4 t, xt xrktqqq fxt x 4 qx 
1994-95 % 4 krq qrfhfxqq qfrqqr xt 4 twr ft 4 t 
4 k 4 qq q'xt x fxx xfxfx^q cfxt 4 xqrq 4 xq 

4x4 199 4-95 4 5,6 00 XXtf Xqrr qqiq XX Xft 
f 1 qf4 xt xtfq qf 44t ttxtxt xkt, fxqqx qtxixr 
x'k qx? ®qq qff ftqi, 4 xq 4 srxrq xt xirnfr i 
sqtx qxrqfqqf 4k qi4qqfqx44f xr^t qxxf qx xx 
srqrx fkf 1 

23. 4 " 4 xt 4 tx fq 4 tq 4 xxr 4 f xt Xq -xx xt 
qgxft qfqfqqq, 199 3 , XT fqifq qijkt ^qTqifsrxXxt 
x 4 t«(TW q 4 aqqqqT qXTTT ft, qq fq ®4 qqxq 4 
xtsi qrfxq xx 4 4 fxq ^q qqx qq qrrxrrxt f, i 4 
xtTqifsrxxx xtet ft qxrfqq ft xtkf 4k 4x4 xt 
qxtqr xrfx xt qg; 4 t 4 pqx xx 4 4 qxr '^fqxT 
wqt xx 4 i x 4 qf ^fqq xx 4 fir 4t qqqqq ft xft 
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| fa ftfa y%, Yfa fa: ye fqfaY farfaf % 

YYYSTX % fxf fX ffaq fa^STX Ytf fa WETf 
XT Tff | I TXT S)k ffaftY X?YTTft XT ’T 3 TTE XXt 

fa et xfaxYfafr, ffafa ye ye putt ^r^rr^ff 
XT YT% YXTYT fa if Y X fa |, it faf XTYYTT xfa 
% fair VTRTtY ffapT YX Q,X faffa faYT % XE 
wwr XYExfarf % ypt fxt fa ffaftY 
xr qfa^nfacf xfa fa syytyt xt t^t 1 1 fjYY yx 
fa YTfaf, Yff far fa ffafa fa«mrf sra xxfa 

YIYT fxo; Tf f, if fXXTf YYEXfaflf fa YX ffa 
srxrfxY xfar i y fafr yttt ^tnrWfwf Jr fax 
TpjxTflFr fanffa xfar | 

24 . texe ^yt ytyiti T xfax qarff xr ey 
snfaxYr faff |, f^ET^r xf ?y yx Jxy fa fafaf 

YTYfa fa tyy xtyt | yyt etx far 'YRfaq 
srfa^fa Ye fafaqq xfi (far) ara yyt yxtyT 
fYfxYY xty faiT far, fafrJr x+dT fa TTfar 
HTSET falT gfapRcT ft YYYT I faijfY farx % XPPT 

1992 fax ’ey far ytxt Yfa % txytt fa 

YTYE % 5ft ST fa IT# Y? XYfcT XT fa I fat 

YTPfRE % fafaYX fa TTfYX fafaft % YTEYY it 

'° *> 

fa YTXIE Jr farf fa EPTTrfa 1993*94 % TtfY 
SET fart Jr YE!E 18,000 XTt? XYtr Jr fa fax 
ft fa, YYFx 1992*93 fa fa fan if Yf fax 

16,000 xfa wt; x«rr 1991 - 92 % faxq %farT 
fa fax 6,000 xfa qqrr % xt XX *ft l Et%far- 
ffa, TfT fa YEfaq XTffa % YTt-fafat fa*ffa 

SETT ffafa qfajfafaq fa ffaffa % YRTY Jr ffaxt 
Jr fa YYTrfx faffa fa | YTXE fa TRE % 
YTqfafa^EnT *q\X\X ^Ylfafa Jr fafa % ^ETE 
Yfa % farr Epfaq® |, faqTT TfaYT qtfa fa TT^ar 
Yk T*r% faw faErq fa ^faffarr yctt i Efar- 
YTOTffa 5IHTE sfE^r Tfa fafeE TT^faq x.z'fa f Efa'q 
J ET m % qeq SET ^rfa YYIYY YT^rq 3E fa 
fa YPTT | | fqfa TqTTTT Y YEfaq qfaffa far 
ffafapr qfa Yfarffanr fak qfafa q(ffaaqqq) faq- 
fqqq Jr fak fafttpr qnfa e fa stey snkr Jtfa 
fa faorkw fafafa JETT fa YT YT 1 

25 . f>ra% yt Yfa yopt Jf fa 

fsTTE YET fafa% fa PTT'TTr fa faTYT fa fa, fa 
fa or Yfaq YT YSYET TT% faTY Jt fqEY %J 
ktrrrfqfar fafa ytt tjatt qfa i faar sty Jr tte 
q Tfa TTT Trffar fa YEfaT kfa tf? % 'ET'JT qq^T 
>fa YE. far. Y"|tYT fa YsTiTTr Jr f-TTTT ffa£TT ETT 

tt i w qfJfa % ftE fa Jr Yofa kfa-r 5Ff*r et fa 
ffafafafr yt fa sfk-sfk fqfqqqq-^i Tfa fa 
YTYWETT E YE fcrr qqr $, kWT TTT YftrT STtfa 


[Part 1 —Sec.. 1 ] 

Fffa ilk; fqfaT ET Jr YYfT faqr EJTY fa TYTT 

fa XT TT% fa YY FYTXT ffaYTYTlfa YTfaiEY % 
arqpfa TTY fa I TETE fY ffaS E m Yf%T YT 
JT fYYTT TT Tft t I Y XT YfcTJY XT T Yffa ffar* 

fYTW YYT YUE Yfafr ffaYYYi; % fa if OT fa=TT 
TT^tY YfY% YYTT TETT YlfE f I 

26. fYRt YY5YTETT Yqfa YYrfa fa YTTTr 
YYT fYYY EY JT TEEfcftY Yffa'TYT ff TXT fa 
TYT YiYT Jf YTYEYT JrYtfa YY f>TT fT fafa 
f Y Yrf | I f Yf% fa^Y STY fa Y'fa? YrpeYTfa YT YPTYT 
YETT Yf TfT |, fYYY TT^Y fafT YT*f fa fafar 
YSTYTT fa YYETT fa Ylffa % fap fa ^Jf TTYTYE 

Yffa g f far % YTYE fqxt fa YrjfY fat ETfa | 
fa YYY YYETr fa fT TEYT fTYT I W ^ Jf TRY 

ffanr fafa fa Trq' Yfat if far fars y far, fak 

fa Y/TYYYY YYTy YYT f%B[Y YfTRY, fam YYT fYYET 
faffa krfaYrFcYf fa JY: YTYYr TTY fa ytywytyt 
I I E'faT f r-prY 'Tl TYT fa YT faffY ffat fa fa 
YYTYt Jf ffaYY ^YTT YTY % YYY Jf f%YTT YE Tft 
t YYT fif ^Y CTY Jf Y|Y Jr Tf fY’ffa YY YTYYr YfY- 
YTY ET Jf YTTYT YYYT I 

27. fa faT YY CTY if YJY JT YEY T3TTT 

YT ^ Yifq ? Y ST Y % TEYYY faTY, ffapTY, YffaftlTY 
YYT TytYE TTTfa faf Jf fax fa YITYT f%TT Yr Y% I 
fYTE 5TTYTY | f% ^Y YYlfa if fa fafa YYYYT 
YTt YTO I fa YYT faY if WrfafaYEX %k ffax 
fa YTTYT fa % ffa YTYTE fYYX, fPY YTYYr YYT 
fYEY YYift Yfa ®t% fa YYtSTT TT Tfft | 1 fTTTYE 
STY Jf fa TY YEY YTTf YT fa f I 

28- TTY Jf ^STY Jf 199 3-94 % faffa TT^YTYt 
fa fa TTTYT f I 

29- 1993-94 % YYY Y^YTYt if 1,31,323 YEtY 
TTf % J'E °YY YY TTTYYTY YT I TY ®YY % YY 
1,43,872 ETtf WT YYT YgY fa %t YYTYYT fa 
faf 12,5 49 TEtf YTf fa gTifT I 

30. Y1TJ m % YYT YYYTYt Jf YtYYTYY ®YY ffa 
41,251 YEfT TTY fa YXfaq YfTYYT YTf YTYYTY 
EYT YYT YT I W YfaYT Jf 4,77 5 fa? TYf fa Yfe 
TE% YY ^Jr 46,026 fa"? YOf PpYT YT TfT | I YfT^ 
Yf ET far if 3,49 3 fat? WT TjfaT fa Yqfa Y'TY- 
YTY'f % fYYTTTY YfTYYT % YT Y fa Yffaf I Yft 
^Y fax XT f X YYT TTY ffafa YfTTTT YTXT Tfr- 
YTiTYTYT Jr Y#TY | I JfT fYXY xfa qr% Efat fa 
TTTYY YTY-TT YfTYYT % ET if 8 56 Xfa YTY fa fax 
XT YX YTYYTY fxYT |, YTfx Y SPTY Ylfa'YX YTS 
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tF t?t 7 If tit 77T7 tF ^rfhf^cr Fr;jf7 tFtti 

'5fjrrr % 77 if 339 TT^F? T75 7F Ttfw TF "MtTTI TF 

|, ttFp 7717 Tf J 7 tF 77 1 wFt tFw 

Sr 751771 F77 7% i 

31. %*7T7 TlaHI % 57777, 7tTT777f 7ITT 15 
THTT, 1993 TF 7lFl7 7^ flTTR 7t71 7F771 % 

600 TTTt? 577 77 717717 WT w^ 1 TIT^T 

TFt 7 R 7 fqfsr |§ titj; % 717717 if FF 320 titF? 
ttr tF 7Fj tF | afrr 75 717717 tiFp m t^tr 
1,020 trI? 775 fF 7$ 1 1 wir tttt ttthrF % 
shtFtti sfcr % tttrF tF t^F^p 1171075% 7Ft71 

% 777f;777 % f7?7MF77 T7T qFflSl'il sflT 7TT77 

77tfr tut? Fra 7F77 if Ft qfa: fFFt 1 

32. 7t7 77 % 70771-0717 *77 |g 7,7 74 7!TTT 
Tjixr % srfafofT ST17717 lF 5TT7WWT flFt I 717 
STTfa'T' fffPTTT % 2,200 TRlf RITT 771 77 RP 7lf7TT 
^T^TH^.T |5 900 7!d? 715 TF ^TfrTfV^T TtFtI 7T 717t 

$1 Ti%f tF nfW7i % 77 Sr t 632 titT? 775 77 
srr^KTFT Ft ttt Tf r f, ?rri% Opo-rFf Ft FiFtt 577 
tFttF qr Fttttt 77T7 tF 7T 7% i T$rr 3 77 \% 2,320 
775 tt 5r1%fw srmn trpi Ft tttjtt! fF 
if ITT | I 7FlFt7 7771 77 777 7 7f77 fFt OF f 7 

Ftt tF 7ff7 FFr TiTOm ^ir % 7 [ >7 it Ft? ^rqiFfhn 
ttt 777 i Sr ^ O75 303 sp^cns - 715 tF 

strfrfTTT ttOp Ft stttti tr Tfr g 1 7f 57 nntriFf 

5T <t 77 % Fl5 219 TRt? 777 77 j #;T7T WT^UT 
% TT^qt 7t Trq 777 7r7(?iff if Sr "37^ 

% ^T Sr ^77 ^ ?fV7 7T 500 W?\ 

ttPjt wnfiiT-r 11 

33 . PTTT W!X TT5R7, fwTT ^ Sr 84,86 7 

ttt ! a^rpT Tr, % m 8,117 ^rT? wir 
7:7 tttt sw qrr r-nq^r \ 1 ^rSr ^ ^777 822 

TlfiJT TT^rpft ^ fe^fr qrt 77 TTfS^qt 

% 7177 | 3ft 1 feqtTT, 199 3 Sr fafj 

Sf ITRT ^t T^t ^ I ?¥T 7177 St ift ®77 Sf qfS'TPTt 

7qt wrf I I fffq 7fft ^TTTcl: pt7r 7157 3fl7 %nft7 
3 PTK 5T77 % 57771?! | I tftTT^P 7^7 vft ?ft%7 
TlftT ^ 5,227 7!St? ^7!t 7W t ^^^r ^7 'PRO! 
^ I Ft! fpTtFff Sr ??ott 7fa 7,|f t f5T77t Fr 
ITTS^ Sf 5TRTT *ft I 5^*77771 % 5rF77! 3r7?7 ^ [ Trf7 

qrSr 5 1 © W?ft Sf STftT'T Sf fTTTTff ?T!% % 7T^°r 3^717 
^?=fr Sf 2,001 trT? 717 qfr qnfr m 11 PRurTt 

gW Sr Tf77?t mfcqr qft Frfqqw 77tft srFcqr 77 

atf^TR- 71 77 Sr 7d % *7177, 37 7'f 77f71 

qrFfTTT 2,500 7Rt7 tit; ft7 nr I 77 fn 

^r^t 577T Sf 73T3 H57I7 3,500 TRtf 715 % ^ I 


34. ITfSlRf if T^t ^r7 % TTR 1 ! wFlir 37R 771 
Hf77r7 ft 77T | I cTTlfl, t7 7f gf7Fu73 717 % 

77n i7T7 F75 | F7 ?! §5 77m Sr “frf iril 7?ft’' 
if 5T?7fsr7 7fe 7 ft I ^7% 1717 IT fSf 7f ^*77T | 
Op 7T7TT 7R1T 777 FtITT 17 777(7 TT77TTPT% Fp 
3 64FR7fTTr^fftfrigfjltaft fli 1992—93 Sf 77*7 4?t 
7f 7t I f77 f ''S 75 7177 7ft f%5 | 71t Fl? SJf7 
4717 7T 7T7 771 3 6 4-F77lft7 TMlft l ft7 fFTTt 7T 
11117771 IT lfl777T7 3-7^7 7f7 I 

3 5. 7n?fr-77RF77‘f Tf 7TT7 % TTTT5 Ft^T 

7f7 TtF?T 3,837 TTTf 117 |t7 77 5T77T7 | 77 Fp 
T77ft gr-RT if 777 75717 5,454 7?Tt3 775 f I 

3 6- 7lF?T7f TtT 577 if 5P7 TT-Tf Tit 
ff717 Sf St^ f5 ?7 spf % 7*7 771 9,060 7Ttf 

T15 77 775: 7171 ft7 77 75717 | I TM7ltiFt7 713T, 

f77% 77 77T Sf 36,959 7117 775 ft7 77 75717 
71, 77 TfTTT 58,551 TRt? 775 ft 7T^ 7ft 77T771 
| I ?7 Ft5, 7T7T 7^5 71717 % iFtTTFP % 77 Sf 
TlTTiRlT 7127 7. 3 T.rf777 ftTT 7t Fp 777 ITT 7T 
7715 75 75717 St T77ft 7F7P t I ^ 37 fSlfr 7 
^7 O'fff f I SlFP7 771 f% SfSl if7 "Pfl 7T, 199 3-91 
Sf ^?ft f777 TfrfS^FlTf *ft f77% 7TT7 Tlftpp 
7TTT f71 I 57! FtFotw 7t7tF7P W771 % 7TT7 5?^ 

7 f f%?rr «ft Fp TR 7 !>Ft 7 71 ^ Sf StTft Sr Turft^rSt % 

7717 % flTftT 7fT7t7 FtTUT I T7Tf7, f7 7TT-71T 
77 TlTlflFt-l 7T3 spl 7f7 7^f TIT 74!T | fif TM7t7r7 
77R % TT'I T1 7177 71771 7lff5 I 

37 . 77 t 1994-95 % 777 757 T 7 t Tft TtT 

7171 f I 

3 8 . FTT 77 7771 fWTTTTC'f iF 7 f 7 7 t 7715 
T?fF % Fi 5 ^?^nr tTttt % Ft* 771771, 7 t 

1993-94 % 77T 757T7 if 23,241 TITtf T75 «ff, 

Tit TfTTIT 1994-95 Sf 27,278 TRtf 77TT tr fejl 
771 | 7t 7777 17,4 7f?177 7fa tF 7>7T7 | I 

199 4-95 % 7 0,141 7717 775 ^jFlTT TtTTT % 

f7 7fT®77 7 7 39 ifSlTT 717 TF 77^7 7fl77r 
F f777tf77 fW 7157r 77 1% 1993-94 % 777 
77717 if 7f 7fI771 3 6 iFlTT «ft I sp^lT 71771 
qfrsqrr % 77 TIT tF % ? ^17 7TTHT % 777'f % 717- 
fT"P Sltr 777 71f5 77177f 3TT1 fTrffTFlcT FP71 
71571 I 

3 9. F TRTf artr 77 7lfSr7 QT7t TF 1994-95 
% f75 19,3 04 TTt7 T75 TF Tlfw 7F771 7fI77r 

% 77 F 7717 TR TfT f 77 Fp 1993-94 % 777 
75717 if Tf Tlftl 18,010 TRff 775 Ft I T7F7 
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STE: TT7R ^fR-ETraf 3-1 kg FTFTT % RFT if A RJR 

efFte eireet Jr 13 rEtre Ft Rfa Ft FTR»ft 
Fk 1993-94 % eft rrtie Jr 41,251 Firs ^qrr 
Ft gFRT if 1994-9 5 f TAR ^ tt^tEfT Trffl 
46,582 Fits err Tifr jnf 11 

4 0. FFtE eEfRT 15 EFT Xi r| RFttE R tREdT 
’JREE: RTTprar ErfTR, fEBSTT, RRT£R FlT qfrEK rtedT 
crRTRfgFT 3fhc RTTT f^rRTTT ret rrrIre ftEt, RR^fRE 
FEjI rfr RET R?R ft®S RRf RT FERRE FE hRN' l' j f 
ETRTfFF wFt % R=5R qfkRE FT RTT FTt % fEpr 
ESTR Ft FT Rjft | I FTRi'E R-rf if wfiTT itFRTT RFR 
Fk RFt ErFrA Ft RiRFRA TTTRtrEFET cT^TT RlFtE 
frtj^rar FtEFt r fe spkr F Ear riFte Etftr Eerie 

% irfraiET, Ft % 199 3-94 % EFE ARETE if 5,010 

Fits err et, Ft ettft 1994-95 if 7,010 Fits 

ERR FT fwi RRT ft, TT flRF EE FT RTET if 40 

eEtiet Ft Ekt eEt ft FFtf % 1 epeEr rffe! Ft 

RTF ?>rr fF 199 2-9 3 % EFE EERIE if ITrETA fEFTE 
% fFR, 3,100 FTt? E(R FTETEER RRT RET ET I ft 
wf if ?Et SR ETESITE TT SERT if Ft AfsTF TT firET 

1 1 15 aw, 199 3 Tf srymgT 3 ttt FtfEE Ef 

ftFEP; ETET E'TFEr, EfR 17 52 fEEffET REFT if 
FTEtfEE fFRT TT T$T |, % fER 1,200 Fits RER 
TT STREET TTsTT RET TT fF 1 993-94 if Ef TlfA 
600 Fits TRR Stff I Rff SFTT, EET?!T TklEtT E>FSr 

f Efr aterr ttEa Ft 1993-94 F ear aeetr if 

3,306 Fits Tf TCT if RRp:fT 1 994-9 5 if 3,8 55 FTfs 
Tqq ft Ereest 1 1 arete t Ft 1994-95 if 11 so 
fEfTEE NR ETERI TT EAR fFRT ATRRT I iff aFTt 
E ftfT TT^fif TERR RTTRT RfoT -TfRr =TTfflR TR 'jFg 
jppfTR- % flTO, RFT37T gvf vff m 1994-9 5 if 150 
TTf? ^'Ef T?T fTTT % I 

41. RTtR, im mT sirsRTFT TWf T RT6TR if 


RTRRT RiqfffTTT q;f STl T^t Fdll^ Ft it 1994 - 

95 ^ TAFT 45 qqrr 5,7 |JTT qfv;*irq' TRT 

FTT | I 

4 3. RTEff EfiRT if SRR RTRR RRTSFTT W! fRTRT 
TT E'R EmfipTEIT €\ f, I ^ PT5T £ fair nftTFcR 
ifeiRT TTTlff gff RT-qDTTTRf if 7TTfR7r t I ^EffT 
RTTDOTT if fRBlT % Fl'E TffRT if 17.6 Sffaw aft 
Tfe TTF T’if 1994-9 5 if 1,541 RTR WT FfrqT 

RTT t; I RTqfiRT fuiSTi TT Trrqg- % Fpr 

SWTR fer RT Tg t, fTf?T^ qiT=r qirsqR FT 1993-9 4 
F 571? TETRT'T if 442 5fRt? ETR if m TTT 199 4-95 
if 523 TTf? YTR fFRT RET | I fqwfT?TTRR RRTFT 
RTRfR % i%TT thTTR Ft 1993-94 F ERR RfRIR if 
159 FTtR TW Jr ETIFR 1994-95 if 209 EEtF 
ETR fFRT Rqr % 1 RVR f>TSTT gff HRlRff R q^TFTRRT 
3ftr RRtRRITTTaff gif ^'JlFTTl FT RRifR FTir F fRTT 
fFFR RTR3R fFR RR | I RF RIEffR sEgfffRTff RTRTR 
Fk TTRR if Ft F^R fFURfararEWf Ft TR1RRT FtE 
^ Ftr vfr HfRrqT Ft Rf 11 

14. TRTT^R % fRTT RfcRR ir 6 TRRR 2 0 RfEW 
Ft E% FFt fir ?ir 1993-9 4 F RjTR RRRTR if 
483 FTlF TRR ir RJTfT 1 994-95 if 578 Fits’ RRR 
fFRT RRT i I RRTfR F fTRRR % %(T RsfiFT TD?TR 
FlTFR R'-fR RR R FTqif-RR EfRT FTTTRT I 
T^-fRRRTTT FTRRR F EtR RTRRR Ft 1993-94 4,' 

RF?: RERIE if 35 FTtS Wf R E3TFT 1994-95 if 
9 4 FRtf RRR FT fTRT RRT % I FT fRERR 5Hk 

TEETT W.VX, R-YRTT TR RRR R 1 994-9 5 if 
8 3 Fits TTRR Ft Fit %i =RRTRT Ft Rf | I 

45 . rEtrtt fertr Errtr % Erra rEterr ft rt 

1993-94 F RRT RRRTR ^', 1,270 TTTS RRR ir 
RRTFT 1994—95 R 1,430 FitSRT’T EfTRl RR1 


7 RTTR lift RRRT Ft P-TTRRT 3TN FR t RR RT-’R t I 


ErEoe EitRRpr rrfE Ff TRirsRrr f rrrt rrr^t 

FTTR F EtR RHTRR^t Ft itRRTT RTERT (Et.tTR. 
RR. RT’I. ) 2 RT^RT, 1993 FT RR«T Ft Ro Ft I 
5R qtRRT R 1 9 9 3- 9 4 F FfTTR Rqit ^EFt sftr 19 94- 

9 5 ir rtE f rEttr Sr Ft nrrfRR ftr ft Efrtr 
1 1 rt Ere 1994-95 it 145 fits rro; ft sttertr 

fFRT RRT I I 

42 . fEF f Err 1 . 994-95 if rErmtr 2,005 
Fits RFR FtRV I RRTR ErFTR TT FT'ft : 5R’ ErRT RT 
T^T |, fFRF R ; RRR RTRSR if 4 2 rEtFR Ff RfR 
FTR |R # RRT RifRTR 199 3-94 if 130 Fits 
RRtr if FRTFT 199 4-9 5 F 184 Fits RER fFRT RRT 
t 1 f$R fRRTf R 'RI'EdF F TRR'fR Ft ERIE FT TJ^r 


46. fstw rFertrE f Err tdrE Ft r’tret 

RffT rF 1994-95 if R-TREe T RrElRE, R'TRfRR 
RRRTEcTRt 3flT RRT Erst ErE % F-RTR % ElR 98 2 
Fits RRR Ft 5RRRRT Fl R’l f I TI^R RR^fRTR RtEt 
rEt rfrEtr rrrtEt Ertt rEt Etfir Etrr rrt 
TR ffR Et® RT RR fFrl FT fRFTR fRRR Ft FFEr 
RTFTT 5TTT RRT rFT FfRTR 1993-94% RRS RRRTR 
F 53 Fits RRR R ERTFS, 1994-95 F76 FTTS 
RRR fFRT. FT R^T | I 

47. RRJTTEE StR Ft R.gRFfF RElFT Ft GfrFTT 
FTR ^R fRRR, E^EETRR Ffr RTREtF RR, TJ-RRTT, 

iRF Ftr rEcer e, rrE r reEtr rtr'Eret rEtrrrE 
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Jr ffe Ft Tit 11 fFR efa % fR R’ffRt fFfsr 
Ft 1993-94 % RTF ’RRT # 7,401 Fdf FR # 
RIFF 1994-95 # 8,464 FFtf FR fFFT FIT ft 

oR ^rft xiftr % rpr f#R % fR fr 

FjjTRT Ft 199 3-94 % FR RfTF # 2,44 5 FFtf 

fr it 2i fffR fritF Ff if< 1994-95 # 3,117 

FF#f FTC fFFT FFT | I FF-HFTF FTFTsff % fR 
^nifr-if-rr qfRTC Ft 1993-94 % ? 4 i rrt if 

6,321 FF#f FFf ft FftFF 1994-95 9 7,246 FFtf 
FR f% 7 -rr FFT | I RFf % fR FfF®R Ft 1993-94 
F FR RFR # 59 3 FFtf FR # FfTFF 1994-95 

# 66 5 FF>f ^TTT fFFT 991 | I R# #R 'FT FR 

rtfot # tft 20 ufnw ffg foK 1993-94 % fr 

3 TRTF # 960 Rtf FR # 1994-95 # 1,150 

FF#f FR fifFT | I iftefafa fFFTFT 44 fm W % 
ftR rsttf^f itR# Ft sttr Rfft Ft arffer^- fifff 

FFTFT I I FrTCRF t|fF if fttf Ft FT#FTf#F «sfa % 
grppiff % TTRrfijF afk FR-FigF RTRf 3 TFT 
FfjFTfFF fFFTFtfFF FFFT | I 

48 . rift tc 4 sfffft ft Trrff#F fft# affR fir 
fanaMF ft Ff#FF«jf FFT# #T f<R fFFTF afk FttffFF# 

ttrrf | i fen-T sftr FtttfFFt faRt % 

f%TT qffSR if 19 arfanTRT fft R% fit 1993-94 
% FR RFTF # 189 FFtf WT % RTFF 1994-95 

# 22 5 Rtf FR fFFT Tfcrr | I 

49 . ff# ff % fR f?r irrifKiTr-fiTR rf Frf; 
FF % FSTtfaF RFTFT if 97,8 46 Rtf FR Ft FR 1 
if 1 , 05,117 Rtf FR fFFT FFT t I # RTF#F 

HfRt r w ff snm ftfffT afrr ft#tf -rtr 
-■Fifor if T 5 jY ft FF-FfoFF RFtRT-fiR sr if ftf# 
ffg- if fiRR 'RT RT t 3lV: R RIR R jftfT | I 

a ‘ 

iR% f 4 % ffrf SLTT'f Rl'TfTi'qr % Rf 46,000 Rtf 
rit cffy 3 rrt nff irf t i ^ ^ ^ ^ ^'RHT 
fft rpTR if 8,000 Rtf FR srfEPF |, Rff^T R 1 
?TRftRrT-fRT 5 R 15,04 5 Rftf FR fff 

Tit t I R^fto FfRi W t PF Rf tfff R 
rTR RT fROT R f'RcT it IRTI t fRTT t r ^F R 
Rl^Frit ^STFF % FTTIFITT FR % ^FTR ROT ft 
R RT | I *W TTRTfRf tf %R Rft 'F'T fTR Rr 
ROT t nfT R RTTF tt TpT TjaflT RRRFfTtt TT 
■R^ffq^ R^ if OWTi TTTfcft TTf ttf R( R R R‘ 
^rirtf^cr r rf i r %Rr n-fft RTfR-vr r ftrctt 
I jrf^ Rift TT-irorFft STfer^T RTT^t R RT, R17- 
RRf|- 13R-T TrftT'F TTlRiR Ft'OTR Rf ^TF H'F aflfF 
r irrf'TT; FTfFRrtf q< sr ft tt*t ttf Frt i wF^rfr 
g^jrfl t FTTRif ffW-t t fafRor sftF fTTTR: ^CR 
RT Rrf % ffrtr fRpf TTR ^T ttr ffRrfTTifR TFlf 

% R R fRffqT RR TFltt tTfTRT fTFT I 
619 01/94—2 


5 0. RFftRT-fRT S R if WT R TTfT^ft 
RR t I fIT Rfff TFffq- RtTT % TTF-T *Flt RttoT 
Off TTF FTW I WpTff, vt xm % fTf 1993-9 4 

t RTS’ RTTIO 19,180 TFFTf FR, tt FFRlftTT TTfiTFT 
if RT: ^F 21,5 00 ^Fff FT^ fl RT *TT, S’ftf 

OFTOT t 2 3,0 00 <FFTf FTf tf FRWT ^F FfT f I 

4 ' TCTTT FTTHTifR FTflRT affF TR-TrrfitTT 

FTfTTOT TTFTTF % ftf 4,0 00 TF^f FTf tf Sq-TRr 
TF Ff ^ i t ?Rf tt ’TTF FTfO" TfTTTr % FT'cTF (T 
FRK SKT $JT Frft % ffrcr 341 F.'Ftf FTf ^ft 
oq-q-RT =FF FfT f I fFI% FTfMFRT ^ f=T$9ff fTT 

^rfooTFff RTFrr ttsrfrr ff f#tR frfrtRr ^ ttf^ttf 

% R'iofnT % WOT 365 “FFtf FTf % fO'TFT HR tt 
sRF«tT TTF FfJ t fR'Fr Tff fTFTTT fFR 

gTFT nffTT fW fTOT «TT I 


51 . STTTT RTFfTFf sftF F4TT % fan; smiRr- 
fOR HR % FTFT iTFf R % RTF if R 5 TTRT 
R % fFf FfjftfiR FRR[ if RFR #2,7 29 

Rtf 'fr; rt t i 


5 2. FTlfR TOT if fT^TOTT FF FTFT TF FTFFT FF- 
TRR 87,136 FFtf FTf T5F ? I R't R FF?^ 
^1 FFf # ffFFTT FTf R% RFHT F 

22,244 FFtf FR Ft R™ ^ 24 ' ; ’ 94 

^ FT STRRf | I FrTm-FTTqfirTt Ft HTcTTFF^ t^Rtt 
OR Rf R % ##tfR «tTRff # 3,837 FFlfFR 
off ^TOT # 4,27 9 FFtf FR RTf I I 


5 3. TfF'TR ft# Rft tRTFf Ft ffFTt^t # ## 
Rif F# # f#RT R fff FT^R FTF R% Fftft 
R ^ 6,000 FFtf FFFTF#JR 

Ft fflRt Ft % F'TFFTffFR FFTR FFT# FT 

otfo Ft FrFf wT r- f ^ T ^ % * 

Rf R % PR 4,000 FFtf FR Ff ^ FT F?t 

^ , R F(, Rf 1,45,699 FFtf FR 

1,51,699 FTR FR ft# FT RFR |, ^ 


flTF ’sT 

54 R t R 1994-95 F FF R'Jt RTTFT 

^ , r* R # FRtt FFf % StRTTT Ft FF- 

TF RFT g 1 

Rf FRT I 

55 fRH ^ Rt # RTft =4TRTW FF. #FRT 
^ #fF fFrf#F R# Ft RTRHt V*™*** 

L' * «**“ % ^ ™zz 1 



iO 

fftxrft rtxr xRrxrfxR ^RxftTT, xxft grrir^Rx xxt 
xfxfrMd xnxj’ xxtr ftftt xxxxttt -ttxh xt xftt ft i 
?x xt ft rx xtxtx fttx sr^rr^ft ftt xxTRRTfxxr 
RTftt rt grr | fr«rr ?xft ftftrx snfaR fT$(ftxt xrt 
^ ft I TTirnYR fttx MfR xcxtt rxr, stiff ft 
ftxfftx ftt; xxarrftr rt xrr rt ftxxxi Rt xxx ttttt 
text RxrerTT ftt Mr ftt TftjfxRT tttt ftt sfftxT ftt 
Rid -•jr £ i 

5 6. irafr, fraft ftfx rMT ft fttTnyxp Mr ft 
TTft Rftt ftt xf ft, ftfRx, ?xft afk Rftt fRx ttt rT 
'xtrrirtt ft, fftxrft TTrcftr trtt ftt rMt xTmft fttx 

XftftXcr XTTn; TfRX RTRcff TT fTXTt 7 ft cPXT MM 

ftt fftft Mr Mr tt^t ft 5TxfRX xrr xxx ftt ftt 
RT fftTT RT T% I ?xft TFT ff, R5R ft Rift 
% m-TRR ftt ^x xt? ft Tfttfax fRTT rttt tow 
t Draft xg TfxfMx ftt xft fp Mr stM 
Mr ft Rift tcxtsT ft RXTxftt xx tttx t x? i 

?T RT TTTXT ft, iftimnFR TETlfi ftxftt ftt XTTTXf 

ftt W fftftwtf fftTRfftpRT £ :— 

‘’‘ftRTRR ftt rt Mf ft fttx Rxftft jrit, 

4 W fttx txtMT ftftr w rMT xraftRff xx 

R5R ft TIXT Rftt RXTT; 

*fTXT ?lft RTXT RT % fRT 'pftRX T^OTT XX 
ftrXTSi;?R ft Rftt RTft ft TO-PIX T7R XtRTg-T 

ftt xrtt Rxxr, Draft ’iftTxx graftt ft MM ftr 

TgrraT fxr xft ; 

*rMT J rraftt x«rr txttt xx ttrxt wsr xft txt. 
■ftt fR xfxifxr RRKft xft rxr Mr ft srfftR f, 
ft ftftftd' fMxfftftr Rt RX RXXT RRRT ITRRT 
RXXT; 

*ttr ^ft jfXTft x< ttr ijftr xpR 5xr Rft xR’ffxr 

RXft RT gcRfft'-RT Ximr RX-TT, fRXfft RTf'R 

fttfxRxftxTXR gft fttx fftxrftr % xftfR^x R fftXTrr 
ft RfttRTft, 

ft RRV RR-^tx RX “Rxft RTXTX 
ftiRT Rft XRRR mftt RXRT, fRxft WXX RXftTX 
wx vfr MMfMr |, ^ xrtx fftftR-mftx RfRrxft 
aftx fd-Rirf xft ftRTRTTRft xft RR RXRT I 

57. ft ftftRTR'R Xft 'R 5S T TXt Rft 85 XfftXRT ft 
RRRX 6 5 XfftjR RXft RT XXdTX RXdT g I ftfRR, 
XTftft RXTX RXT tJTXTX XX R5R Rt xftRRT XX 

?TPT xtftft I 

5 8. gRlXt Xfftxxftf 3ftx fxftR xft RgTXT M R 
^ftTRf RRT'ftt RT TfftX RTRX XX RXRSR fttHT 


[Part I--Sec. 1] 

^ ihRTR I I xg y/df^Xcr RXXT ftft XRRTR | fR 
RRTfftR ft'XTWftt RTft |XTft tX'RTft xftftxx XXR MtX 

Rft rx ftr.xxT ft fxftxfftifr R Rrxx -I 'i-n irr t*x 
ft xft? grfft x xfft i ?x ftrfti xinpift rt xftx ft, ft 
fftrxfftfer xxTftf % ftRx rt axxR Rcxr :~ 

(r) ft xfxftlRXT WXTRT -r-Tr r'TRTEX XRtXX RXXftft 

XX ft ftX fttXW-R Rft 3 5 Xfft-7RT ft XXTRX 
25 aftftw rM RT XEXTX RTXr f’ I XfxxftxRT 
xrmftf RT x^ xfxxr xttx Mrtx rt xrrfftx 
Rxft R iftft XRIX Rft xr XftT % ?X Hftft 
TTTXftftx Rftrftf ft iftftxr 3ftx XTtjfxRi'- 
RXX 5ftT XTXR Rft RX RXft ft XgTRTT 
fftftftft I RflXR 'Jftf, RT? t Xftf RXXRT. % 
*pr ?T WXRT TrfrrfxRcT ■JR ftf. XX 5RXTX 
5TXR Rt RftxTR Rft, ftt fR XHTR 2 5 
xfxura ft 85 xiftxTR R fttq xxnT-Trxrx |, 
Rft XXTRX 2 5 XfftriTR fRXT XT XgT g I 
xfxxftxRTftT Xftx fRRR xfxfttRRTftr 
XX 5TTXTR W5R fft-TT fRftt TTXR5X XJT-R R 
RXHTI WIR RX fttX 20 xfftXR RX XX XTXt 

xftft I 

(W) XRl'RR RX§3Tf % XRXftt XT^ftRRtfti RT fxTTRT 
Xg rfdft XgT f fR xtft xftx xftrxx Xf^ftt 
RT RTXTftf R XIT R xfxxxftr RXftt XX 

xfttxcr xx^ftr % Trrqrx xx xxxftt 'jfttxx 

Xf^ftt XX RX Rcxrx RXR RT XftfRTXT 
T^XR RXWT ftTXT =Xlf^; I ft ?X XTX Rft 
xfttRrx rxxt % i 

(x) xxrft; xrrx vvr ft ft ftrxx xx^ftt ftt ‘fttyxrx’ 

ftftftt TTTX XXTR RXRT ft, fxxft XRftftt 

xfttxa Rfxftt xx xrxr fftxT xxt ^txfi 

UTRR XXXI XlXTfTn ftMlXT XRjftt XX 

fRXT if XT xfTRPft R?R ftftsft XCR rrw; 
-^ft rtx xrxxrs sr ftt i xg xrx XTxfttx Rfttx 
% xftr ftftt ftt xxr ft Rrftt xxx ft 
xrx ftrfr xftr % i 

(x) xftrftt fttxrxf xx ?x xxx to xtftxx, 

6 0 srTnXX RXT 8 0 xfXRX ftt fftfxx 
xxft ft XT5R XXXT ft I XXT XXXTR ?X 
ftXRXT ftt XXX XXT RX SJ?R ftt 3 5 
xfXRR XRXT 4 5 xfXRX R^ XX RT 

(t) xfx^fx xfttxx XT^ftf XT fX X Rot 
RXft % XXXTX Xg XTRJJXR ft tft XTXTX, 
ftt fft ftR XgXX'jft fxMe ft, XX ft fttXT- 
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333 3 % tft ttjt f37r ttit i % 55713 75 
jftejsr 75 k as 7173 1 3% 3%7i7T3 35%t 
sp-rr 35% 5 0 7f373 35% 31 357(7 

357 r i i 7%7r, tt-tt mi 3%% 73 % 737 

■s 1 -a 

77 # mfsft % 7f%7i# 3# 77 5ri7t7 

3% TT333T7 35% 5 0 3%377 3t 77 75 

faerffTT f%7t tt 5fi % i 57 33317 % #, 
•qqzqqz'.tf Jj #37 3% 73 3737 77 

f7#7t 771 fa'-jfa 37 7 7?jfr 77177 

77f 73t%7 3% 7.JT77T f3#‘fl I 

5 9. 7777ft UT| f77t7F7f %t tffTCTt #§, 33% 
3733% a#5 735% 77 7%7nf?3 7ft 33 777% 10 

7f777 7ft IT-7 f% 77 77 f77%f37 f371 71 5f! | i 

J ft7 ^77tT 77 i% f7rTf#TT 7ft 3T33 3% 37 75% 

% fair %f%57 7% 77 513717 ¥J53 12.5 7%737 7 
777 777% 10 TfetTRt 77T #tf 77777 7f%3t%t 77 

15 srftfCT % 777 777% 1 0 3f737 777% 777 75717 

I I 

60. f7# 77TT 7777 3% f77T7 7777 717 77 

0;77 ^7 7% 77 % 731 f’777 #7715 % 3fn 7777 f%% 
% % f%3% 33%% 3713% 3% 73171 %% % %T7, % 

77 33%7 7 7777 f%% 315# 3717# 3% 3f 7 *ft 77% 
77T 7^71 7177% 77 31717 353, 7 % f% 27 777 

25 7f777 7 50 7p777 % 7%7 |, 3% 717 35%, 

fTTt f% 6 # 77g57 °J571 % 20 7f777 77 73 

55 77 71% 77 77717 3571 f I 

61. %T7 71:73 f7313 % f#7 537?%f%3 771 

353715 WTlffTTl 7757^7 | 3f%5 2:77 7f7f577 5%37t5 
%%5 f%117%, 7%7% 71 % 777 7 717% 7%7717 f7771 

II 77 57.7% 3% TJ'-P 71:77171% rflT7%7 771% % f#7 

flf f7T7fl7%7 75717 71571 f :— 

(7i) %^775 % 37 % 75 511717 7J571 %% 

8 0 7p777 % 717 715% 5 0 #777 f%31 71 
5ft f I fTftTfe 7777% 75 W53 50 7f777 
7 '77 36 % 40 #777 77r fTfill^ 777 
77% (717-7157) 75 71571 3 5 #737 7 75175 
3 0 #737 f%71 71 5ft ft1 #3%%77 3175775 
75 % 71717 7577 8 5 #773 % 717 

715% 2 0 #337 f371 71 3fl | I 

(»J) *£57715 *77 71% 7%e31f3 7717 715% % 

f%n[ % %% 775715% % f%7?7 % f^tiT 

7#75%f77-f77 77% 75 7(717 7571 77 5 0 

7f%717 % 717 715% 40 7f%si7 771 7lfi5717 
77^75 75 7J571 8 5 7%777 % 717 715% 

40 7%777 715% 77 76717 71571 f777 

771 % 7% 71%5717 71^75 % f77l7 7% 

77171 f%%71 I 


6 2. ^71% 57771% 77% 7«1%7 % f7777 7% »H5t 
7717713' | I 77151 7^ 7717 775 , %5t7 ^7 7 7f7PT'iff 
7%, ^7% f%3 % ?7 7%t<l % 517f77 7%%75t 7% 77% 75 
7r717 C67 7% 75, 7% 27 777 5 0 7%177 % %T 77175 
2 5 7f%ST7 75% 411 75717 71571 77% 717 7ft 

77%7 % %7ffcf7 775 775%t 5171 71^7% 7177% 75 71771 

C\ 

7571 75% 71 % 7 0 7f%77 7%5 5 0 7%777 % 751715 

'? 

777: 2 5 7f%77 7%5 2 0 7f77I 715% 71 

71571 7 I 

6 3. f7f7157T 77%% 775715 7 7%f77 71717 

7571 %% 7%%;7r 75771 Til# | 771 7^7 % 7(77% 
7 7% 7717f77 7^71 % 7H57 7H# 777 77 7171 

| I 57%7l 77%7 '7% 717rf%7 776^^; % 717 7f7- 

577% 715% % 777 7# % 77%f%, 77 775715 77 7if77 
7lfcl7irf57t STU 771777 7fc|7 ^5% 75 757717% %% 
f%71 WR1 % 777S 7 ft 17171 | I 775%77 71717% %t 

715% % f%3, 351 7^717 | f7l 37?^ 757717% f7 
77r777 %1 7713% %t 3773 715 f%71 3T3 771 

f731 fH3% 7f3715% 753 % 15 7f377 %T 353 
75 3 f7#C5 f7f%531 37535% % 377 31713 7% 

SP 

333f7 77r7 35 7% 3r% I %3 37535% 7% 5f7t 733 
m % %715 %t 71 5# f 771 77-3%7 % 31315 

?3 3^1 3% 7J171 3% 31 3371 | I 73lf7, 35315% 

357713% 771 33% f3#sr 3%77 537 3%5 
533 37535% 31 7ff7 75 35 31717 3571 31# 5*sll 
771 | I 317 f7f3 ; 7f 37635%75 7r7l'3^53 3%3%371 
75 3% 8 5 7f777 % 7TTT5 40 3f777 f371 31 5ft 
t I 33% f7f%3#l 373% 3777% 31 31731 1 5 3f333 
3%3H7p3 7% 75 75 35% 7# 733#! %t 713%% | 

775 51 57771 77%7 a 151 fqfcm 7753# 31 

f77%7 35% % 7fl371 f337t I 

64. 3%73T ^%5 7#f?177 % 33ft T 3 31717 5p7 
35771 3% 353 37:71 31 5f 11 I 33# %^%7 7%5 3%7# 
75 33 373: i 5 00/- 577 7f7 3tf53 53 3%5 

srf%73 % 5717 75 73 3 5 3f373 3% 35 % 31313 

7J53 517171 7TC;71 3%3 75 W53 8 5 7f373 3 75T35 
25 3#rH17 f%31 31 57J | I 77.7% . 3% . 315 7-3 %#f373 
#3% 75 1 5 7f373 3% 35 3 31717-753 37711 

%^«H 7%5 3T%f%7 75 3f371# 3t3r7p3 % VZ 715% 
537% I 3?7 %#f333 7317 75 3 0 (#773 31713 

753 3771 I 77 7f53%7% % 373%7713% % #4% 7#tf#73 
7313% % 73Rff%3 357% 75 3% 7317 7#f '7771 

6 5. 53173% 3 5T7f37 773r7 31713 9J53 ST% 

3 7f33r3% 3353 3T3f£131 ( 3t3-5#3T ) % f#3 

15 7f373 ^53 7% 33 35 3%5 #715771 53177% 

% f#tr 8 5 7f373 31 3^3 35 %1 573671 31 7^ 
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11 % 777 fkTTT MTf R3R 71 srrt 65 7f777 

77 mitmr 77 fkrr 7 r if r 1 1 ? 7 % rrPifiMi, ft , 
qpT. it ., fr. it. it . ark 77 . t. ir. ti q?5Frr 
qft 70 ’>rfkr7 ir ^ mrmt so Tfiirri fkrr 7( 
ifT | ark irfarrrsRr 77 T it? 77 Mtir TeTrcfkfr 
71 sjRtrr kt 40 xfnm 7T7 mr% 30 srfaw ferr 
ir ifr 1 1 ^fkrrft kmr 7T7firfT ( qk-iTrir) 
% fri 15 k-TJTT 7r 71 77fi7f77 rm nf % 1 

6 6 akr Jr 7kr irkt rrrirfwf 

71 mjrrrr k far 57 rttr 8 5 Tfiw Jr 50 
nfcTsnrr % l -j% 5 0 srfaw or 25 tFiqti 
k ft tit 77 77 Ptrt 71 ifr 1 1 7(77t Jr 

?7 jr^srfak Jr kkr farfkfark % tw k 7157 
717 k ?TRt?jR:rrT 3 ff if ecrfR Jr i^rit gf srrTri 

7-R Jr 473 ^skrrjfr 77177 fwr 77r 1 1 

6 7. grkfar, 77 fkr it rpr irk fig 7gr f, 
far rft^rr^wi 7 twit ikir 77 k Tsrk? % frk- 

■o 

Tfur ff-r % fcrf 7rkrr7 |, 73 7frrf77 

Tifft k ffartr <fk 77 77 Tgfr qrr karrr^ 
*P(3 rrkit 7:73 7*ftk m 4 fkm ^kr vfr k’r 77H- 
ytit 1 1 7 777 k irniw krr TTfir f % 

gTrfr '•TTrrtrkrtfr iTiwaft k rr«ftsn k Rrtnft 

fk Tfe 7(7?7 mt gw rft rjif' ark 7777 «Fmrr 

^Ttr^nr 1 

ea. 7 77 kjk 7c7rr ?fifsfr sraerirf ti wit 

f' 

69. 77 777 itfTrft mr 7777 k wsrfkr 

37k Jr gTTl 7Tr4^0' % y k W> '0T»T % FT 4 3?TK 
spr 5t% Jf q;£rK 4R4 *67 77517 | I ^77 

77#77'7r 4t 7JJ*7 k^nTaTn; 1T7 777R |:— 

—OTrTH kr T^’NiVT 7f^4f 7 k J-jrRm 746Tf 
qr wr^ qr^rr, 

—- 5^4777 TrTT'T 777T;jr7 77 W W6 

77it kr ir 3frrf<7 7R7r, kqir tt^tt 
4 qinrt yfcH7 ^MHrr ?r*fr ; 

—TT'-Tr-r/n" tr kr qfr rfwr 4 qr4r 777 % 
qkrrq rrwr ttt 77777 7 ryr ttttt, afr k 
rrRTTT afk ttT k?TT ir 0^7 srsr 

7T77 f>rr, 

—kf 77 777 -•axrf k qkuT 77T arrfr 777777 , 
^ -iff if ^{^777757 ^7 ir R57 fkr 7T 

—77ft 77 777 ft, 77 7777 7f77T % f77 

rpr 77T7 k 777 47RT I ^77 77P7777 77a777f, 
5^7777 k 777777 ark 7c7fJ77 77777777 

7777 ft 7l77r I 


[Part I— Sec. !J 

—atfkr ^ g;7t 77 r nfw 7747777 77777 ; 

—f%-7R r?7 Tk'X'-f'Tiaft 77 'r 757T 4 7ft 777 
7?f 777T, 7767 7777TI 

7 0. ^7 q747'T 4 f7f77T7 77rr77 7>7 k -i‘ T iTT 
ff? 777 7777 fT7i'r ?tk Ttt ipjiT77 777 7'kfr 
777 f7747rf77rR 777 f'tf 7k 7|77 kkRT, f77rff 
7k 77777 77T 77T77T 7f 77 ftTt I 7^77 7T777 
7J-77T 7f7t 7fT atn'7: 7?77f77 MR ( 77 ) S«77 |tt 
777 777 717 7777 fT7f I 

71. 777:, 7Tit 577777r 4 M'k 7?7fft % 
fRf 7k kf it 7k777 7rf77 ftf f, MTfk 
7c7r4t M7t 77 7T TTk 4k7T it J7:77Tf77 MR7f 
ftnf ‘I I = 7 % 7HI7r, 7t77re: 7T7 717 % M7R?7 
TT77T ftf7 % kro; 7f7jf7 M777 %7r7t M7® 777'ft 
Jr 7 FM 7 7ft M7f 77f7tkr7 f^MT 77t 1 1 ftR k, f77 
gf7k77 f7MT % f7 7T7 'M’Tff M?t aft Mr; 7f77 
^rft 7f arkr 7ft «riRr Tsrr.T I 7TrfT7r>f, 777 
77 fM7 f77T7r T^TIR, fkr 71R k 777 , 777 p77-fr 
% 767, 7l'k7MRr, fw 7tfR, r7r7f 7M7f7 Mil' 7R, 
777-7, kr, 4-fr, 7'ff77,777 afk 7rfT?r 77 fft 
m Rrft |im;7 mt 7 k Rrr7 ir^g-r o'rr | f% 
77-3 77^77 % 767 7 7fTf 7l't, 77rf77T ,J .T kft, 
7if77 7k 777tf7 I 777 7T7 7t77t M?r 7'77t7 

-7t 77777MT 7fgart £ '^67 MR M-k 77TT 7ft 

TfMT TTffTtl 

7 2. 77 7 ff-fq' 7p7 % MR3 777 77T 77 

7-7<7 MT77T TTfin I 

73- 7fR7, k 777 77 7T7 fTMT fp 7't77R 
kt7 198 6 Jt 7R7 T7 7# RT I 7T7 7 ^7%pMR7R 
7 fTfTfe MRt % T:f7 r P 77r-7 m4 M7T WKt 7 
7g7 7fT77T m 4 11 %fMT7, ’5777 f767IR 7 ft 7^7r 
| I kff777 77rff, 777, 7rf-77, 7fMT7 % 77rft 

7k t7t77 77JMT 7777 77T7 7 7Tif77 7ft f77r 
77r 7T I f7 7747 77 7pJ7T ^ 7(777 W7!'7 % kff 

37t7 k aftr ir rmttr 7t7 m 4 7rft 7ft 1 1 
7 77 71T7TC 6m 47 7t ft 7fr7f4 kk, 77T 
f fr77 7rgafr afk MTTk mr^tt tr7 

77 77MT7 TTTTr f I 

7 4. 7 4kP' WfT ' T?r k ^ ^ 

77f7 77 767(7 M?<7r f I ?7 777 76717 3J67 77 
f7f?R t I 5777 777t7 % 77717 771 37 77757 
f I f 117(7 flkl 7it 7 67T7 71, fill f : 77 
fl7 71 fir 2 0 Tfiwi WTp 7771, 7t 3(377, 
771 77(7? 71 1 0 7fl77 k >17 77t7 

767(f7TT T1 TFlRTTfll MRf 7( 767(7 MR7T f I 
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[thtI— ste i] 

sro &WH m • -i-i> or 3 r ft -fiffr i (F-r.ff, 
37071 ufk f fa>T pfiri T fo-rtff srror oft 3? 
1 1 vr 'tTc'T.t tt or vr *-rrr % vaiiT-T 7?tr 70 
ftf 573T7 3<?r to rr 11 

7 5. 1J3% fk gOO'-f3l73 ff%73 f 'qrJMTff 

-rr 7 x wyrro fk fTific 3oi qrr ftra-T 
\ I *' TOT 377 33 , 573133:7 ftfor fk 30713710 
37% f 07T3 77 ff3 5 7ff?13 , 10 afTTlcf fk 
2 0 7TT33 ft 0/31/310 77 33 710% 77 5R3T7 
71771 g I 

7 0- 7fr?30t afk 713 77 77717 3(TT3 3(71 

77771 7f03 | flO . 17077 7777 % 37% fk 

33TT3 f 777 777-7-77 fai7«7 7?' f73rF03 ft 7$ 
f I 53% 7303 37% 3(7; 7771 f7irff03 733 

% f-/ 373% 73 7R-3T0 7<t<T7 71771 Tf31 % I 
3'T%7?07 ft 3<Tt 7307tft 77 (3017107 710% ?f%0 

faftTST 75T?T3 377 713 f 317 3(73 Vm> Tit 

ftfafiT 7717 % 7 '■771 '17733 fk =77 7 

71 777 7*t 717 77 20 7fv5T l 33 7713713 TcTf? 
STOTT 7117 7777 77 30:13 717(11 g ! (ITlfr, , /.IT 
717 77 77717 3ffc(T 3k 717 71 373,1 f 433r0 
f7fiF7f7f757 30% %F7T7 77 %T3 5 Tfj'TT'r 77 77 

77 7(717 /(7T '7*117 711 77717 | l : 4gf 771 

ferr'ic 717 77 ofcsr % 71777 wrr fti 7717 7(717 

57771 7ir ferarr if 70% 7 ott/i % 1 vriorcr, '77 q'tfw- 

•p 

tT^O '1713170 717 % fo-i/ (j 0 HTp.MT'J, 3tfor%3 #7 
7tl7T7T t f-?ft7 717 f fOR 3 0 7f;1'3(T ft fto 

faOTTTOl f°5313T 7l7 % ft/ 15 7pf-7:f 711 77 70 

o[73/aT0 S[77i 77 7717 '711 77717 f73T f1 af» ffFiTTl 
717 f fFr'-r 3 0 7f(177,2 0 7f':19T7 fk 10 7f(T-7RT 
Til 717 70 ffjffOd 77 3§ f I 7T7717 7717 75T£;77 
if 77 717 70717 77 71 7^7 |, 717 gl 7^- 

717 ■.TTf 717 7C'717 11) 7177117 7f77>.f71J&T71 St% 
77 77713107 31^7 <{FT7737 Ti77 % I OflFl^. if 771 

70^ % 717 gl 7 ^7 vf (T 7 HO'-CT 71 77F77 7.77 

?f 7717 H ^ 7107!; 1 

77 . 7 F77'flFTT7 77 FJ1771T, fT7* flOF 73 

3[731 2 5 3f3aT7 711 §771 2 0 Tfilfll f gtOT, 77t 

71771 70: 1 5 3fa"!13 77 7-77717 7771 f77tf^7 

310^ 77 37313 3731 g I 33lf7, f77 31303 3lK 
7T| 71 51-7 73lT3T % flTF 10 3f(t313 33 3'7 

5T331 011^ 73^7 I 

78. 70 133T13 'lt33 I, 10jg;7l IT 

3{Yo 5f.‘3 f31 % 3t3 Tl’TlT 791T3T § \ 77^31 1 
Tit -fTT 01SJ13 ■ 11- - 3 373717 % F77 g 7k 

^13 T773'7T3r3 g, OFg 3(773 5|531 Of 'jFr 703 15-r 

5fl c 3 | I 33 S33-3T 7T3 T^Tt I 7-J73t II 


31 0,777 300fr 'IT 10 7f31. 1 73 7(7^3 3^ H33T 
t, ir-ifoi -3< : 3 ork 3131 | T 7 7- 7 : 15 httfit -it ^rr? 
PJ371 173.3 | I 3 Vf VI 37 kk'FOUl O.TTl V5 

15 M'rOfla- 711 30773 S.1-77T 7 I 3 :;T3ffep 

313 3371 7k nk- : ,rirki. 33i?3t 337 «r«r 37.17771 
301lfl73f 7it 7.3271 77 10 ((foiTFl 37 777*770 °T 
137713 5ptl '7Tf03 3(03 73 7(317 317(77 3 I Vl 333 
3# fJOf 130713-7 3371 f*3 70; 5 5Tfj71o % ^(713 

% 3733, =tt 3^3 713 t> 3k3I3 % ^ 

(Tl'3 777 3ef( 7.T TT o| % 1 ^ 331310 10 3f(1313 
f713T =l'l' 'Ogl | alkl 3 ^ 713 357 7^' I (r3lf7, 
f331 3t( 3T(ft 70 g-(TT3 3j;(71 % ^'lot 

OVfl I 

79. f-TfW <071731 aflT 3lf, ’kr-TplF, 33- 
Vft3'l f33'7 3'rf3 33 777133 3iaik3 3(7T3t % 
foT3 *jv3." 3T3" 317 337 3(37 # : fi' 0 3 of ^3 

^erkf 70 5 »frfST(i or 2 s of7573 % =fi3 7^73333 

30t % 0717 30 2 0 Ilf373 Tit 371 3313 30 31^, 
733 73 70;n3 31013 g 1 JT^T 3(171 c^rfoJTif, 

forafen afo froaj/r 70 ^3 333 31^ 

3 5 7I333 ft 30 % 0313 70 3 0 afi's|3 7't ^ 

7313 30 3310, 313 73 70HT3 ff3V 31 7gJ ^1 

80 , 7333 73 333 7771 3/7, 10 7fi'33, 

15 afn'973, 2 5 7fl33, 3 0 jrffT3(T ft ^IfTTO 
73, flf3'3 70T ftO frf3(S-3;T-3,(3ri|3rO 30 % 
7T03 Trfe-57 t I VT 37 7333 70 3('tl 77 omni3 
30 2 0 3ff-T-T 3(0%, 57-jfVOt 3373, : . ; 337 0377% 

onfr % foq ^3, 7333 3iaifo3 Toorf 3k titT 

^rO^'Tlt 71 fl'7 3 0 TfaTTT liftO 30-70070133 71^ 

ffforfrft % frfora' 3'nw % fo3 10 afforo Mm\ 

15 Tfr-lKt 30 OCl'TTO 30ofr?i(f f37T TT Ogr | I 

f 70-70070133 3353% ITHifT'Or 77 7'7tor 307 71% 

3373 31 f37% 3% 33777 % 773=7' 133 ft 7%7T 

CN 

70.T Ogr j, 1 33313 ff 3? '3J. fwft flf37't7T ft 
7-n fr 7fa7 firo% or 7333% 73 o-fiifo ft 
77 omi 70% 313 3% oi'if73 710 771 | | Of 7/3 
Vf f'771 0V.7 % 70731 fokl STOT STTOT fff 3T7 % 
fro £3 f 07T73' ft 37orf-f t ojT | | 

81 . 37777-0377% 3770 VT%' 773T ='TFf373 

333(3 3. 3733% 70 3r7 7 0 Ilford ft Of(71 30 
37 33% f f77 3|3 3f37i |, ft 5T7 M3rfF 037 
3T*f% ft OJ73 73 fg031 773% TT T^t | I VtFoiO;, 

33 30 7% 371710 5 0 af(177 fH71 3 '-'31 }. I 

82. of 3103(7 37 3ft>l 0J7 ofl3 of ofl 735 

'O C-. Zt 

'3-3-t II 31 30313 710 Ogl £ I -33713 7, 7173 731- 
f(T ^3757i 3% V 5 303 077 .171 f ofl^fl 077 ft 
fO-733 733 7103 ft 713 | 1 3731^3 4+7^71 %33 
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3 0 St'S HqiT vz STET ET SESt f I I JS 

1st It fssr It et sets sest pr, srfE epj 

sits ^rnfut, st| I slnfs | sett s?ff, jset 

KTTT for fspTT SSlt It STS Silt BE SET ET SE I 

Tf HE sits It EE TjTST SET l jft ETHr I S^ 

sits sits It tTEht set ststs Ik sett 
ssttIt sfss Ef sfsfTHs sir It sTfss etI % 

farr fsmffS It ST Tftt | I 

33 . skrsr nits % ’iT-cT-rar, set ^etC | set 
tts % sits sts; fsfsskr et rfr ss set! Iss 

Sit UTSS |f frHTSS STS ET t[TETT |, sfc SET 
TTS fslt Eft W/rf ET STS Tff |TI S#t ^ETTSt 
SECT ESI SET TTsf It tfkt SEklt % TTS S slt- 
ES ETE SEE % SSSTT S STS It ksk SET 
gf £ i ttt tt fafrstsT Ir est ttsst set ssfss 
ETT If serf's nVA fSSST I Is S SSTTk^tS STES 

stIt It wests I, Its sIts % ks s tIs % 

JETStS ST ItE WHTTT STSFSE | I ^Stlrr, Jf- s? 
SETTS SET! f fE SE fsfwstsT E SET SET SETT 
Hfflt It TSkfn ST OJFE I 03 ET HIS WSW»S 
Tgf gFTT I 

84. WS WlftlT It fTTST SET | S Sap, wr|' 
W?E SET SAT It S-JSfS I ST Tit |, SJtfS, S WEST 
0£ % gESR |, sstfsr Sg STS Srflf Spt 'slssk 
SET % SITS ST STST ETl ET STS SST SST I ST 
SSttS | Silt SEW? | Ik I SE, It TSET 
ssts stst srfs, stst fssrs 1% sr stttt sett 

t > 

85. S^ ETETts ^ 1% fsSJT SST if, T^T 
tthS ttt ttfi st sesett It % fss, Tff tet 

% fss T?TTf ST HH TlsTfET STEFT 5 SfTST 
HE fsSI SST ST I ET% TrfTfTST sfTSTft UJSHT TS 
ST I TTTT Sit TITS % SET TT^ST ST sfETTST: 
TTTTS Tt VZ SET It I T^Eft % TtTS ST 

SfTSSft TT~T ET ISTT % TSS S fEI fSTE T| 
| I ?T fsSTSf It ^T SETT % fTS I TfEft % TTfT 

It sfTTET pes m It str sssr es I ss Irsr 

\? cn a fr\ 

SJHT It 15 sfTSTT ST TTSTStH’T TTT TT HT.iTH 
SETT t I T^TSltfS SET tIeT % flE lit TT 
I SET SST SErfS'fT It It SETTS 5TEF TT ET STT 

•O fv 

STTTfST ft, Trfl TpiTi' It Ttsl I flsr+'-UM grt 
TTT T TTSTS S[ET> fTSTET T ST |t I 

86. sfs I fT'ETT ST 5J?lf It fsfsET ST TTTT 
T'T TfTT j Ik ^SST S sfe I TTS^S S flaJT St 
STt I SsfTsfTT T^t | I flTTTf ST 5JHlt It TSSS 
12 sfTSTT SfTT ST STTTT STTT T I TTlfS ST-fSHTT 

W S 60 fs.lt. I SET It lit I 5TT TltS 


[Part 1—Sec. 1] 

I gETE I 5TfsST TSSEr I f|r TTSTS SETT SETS^Tl 
120 TSir sfT fTTT I 60 WS sfT TTT’ fWf TT 
TfT |, It sfETETT: TESTS TTTTSlt It T^fSTf SSFT 
SEilT I 

8 7. fTOl Sit T TfT STT SSTTS SET I 
WTTT It « TTil I SSET fsor TO |, s|f 1ST 
(ST sit STTTSTTT I SITS Tf T TTST SST | I fsTT It, 
TT Is ST fRTT TSTT STTJ TTSTT I TEST 4 0 
SfTHTT %TE I Ik Hit Tfa fTSTf I T^t I I 

setttt I Isrlt stt et ?t st sitf gfls sstt sfr 
I, srsfl srfrli sr sttttt |t Ik sf tsr stt 
sit sir I krs settt Ik IstIt Irlt It tstt TSiTT 
| I STT g>TTT TflfT I It TScTtfT sit I STTTT It 
^STSS TTTT I 0/F ^TTS I ES I ISTlt ST STTTTT 
It fTsrfrsT If | i ^Trfro; I sItItt sit Isrlt, It- 
ItTT TtST Ik Trk Itskf sr STT TST SE ST fe=!TT I 
TtST IgflT SSET STTT ST STTTT SETT ft I Sf STT 

kfrltr krr It ttTst ItsT ssfTTT set sErkT fTsrr 

s'rflss Ik FTTST Skit SET TTSl TTSTIt I TTS I 
STTfTT TITir STTT STStSTT I 5 sf'TSTT It ST I 
s'srfrT Imr 11 sttie ttt I sk^fsT sit tpt 
Silt skl'T} I TFf Itl I 

88. TESTS ■t’fEF irSlfTT STS I flE TTStllf I 

I ksks sit IkiTT tettIt Itflsr srk sets 

II STlr ft I Efl fTtstfTT JET SlftTS ItT SS ^ET 
Tflt Jlfigw SETT Ik TESTS UJEP isflKEt JET TEST 
ETTlTT STTfkFT ^tTT | I ET sflST ST SETT T? TE 

sett Iterr | t-s It |<'lt I sitf skss s j)tt | i 

srflSTTT TTlrHET I T'STT I ES I || TfET 

sit sir STSffTT lr ST SET EST Et f'TTT fSST f. I 

fTstfTTt It FT TTTE I ItfST SET I STTSS ST 
STTTJ SEE SET SET It STSk It TTSTT 1 s! 
fT3STS | fE ^S SfSTT ET sits TTTT aStSE TTTST 
fs.ST TTSSr | Tf 1 st: ES SESTET EE, It ItTE I 
TTEJE ST SET ST fSST ETTT It SSTtT ET SETH 

stet s It sfrsE |tsr i 

8 9. ItfST ^STS’t I TESTS tsf^TSf ET fSSTS 
fSrf fsvjSE I JSrETlrSE SITES S fssr SST | I 

90. ST stSETTE sfsfTSS Sk SETTS SST 
StSTFTTE S sftSTT ETT | ksF fss fllSE S 5® 

tes srltsst et It tests Test % i s sltss sts 

SSSSSfT ETSS t Ik STS SfNSE TT'^fTS fTf^STS 
T|t f I jsl EfTkTS sVEST isfsSTTflf I 
UtETT I STSTS | I SET Et SSS SETT I fls S 
ITqTTTT S|t TAjST I 
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9 i. ntnnfpn fa nnrm nrfar n nnrfan nfroon 
non fan nrtnr farnnnrfa fa nfofnrnnr nnr 

- S Cs 

or onn or rnr nr fanr 1 

9 2. m ^ m 1 9 9 4—95 % fa? 004 EROST fa 

nrmof or nror •< 1 

93. t nn on ono fa srrn n nfa on nroro 
ormr f fair? orfr fa rrfaro fat fa 7 otror orr 
tow? % ora orair fa sirnro onr} qr ofstor 
farm fa r[or ororro noror on rojoro orfa %fa? 
?fa qr - 1 ^srrrf fa fnofwo far §1 

9-1. no srrmTrfar, nnor fart fa n«rn >nfa % 

si c\ 

nrnfrfa on nfofnfaeo fan nfa om fnonni Sr nrofa 
fa ran rfroT fa nfa nor 30,000 w* %, onrn % 
far fa nrraroon non §o[ | 1 jjo fa or or nnr?r 
fa nrn ofa t fax o' 05 Vjz far 35,000 non 
fa fafa on norm fanr i 1 500 50,000 non; fa 
nom oto or 01 fannror onm non.fr ofa fa£ 
rrrofa war fa} orrnr 1 52,000 wo fa fa fan 
nfa orrn nror onoonfa nfar or fa fa sror 0?} 
faff 1 

95. ^ fa >nfar fan of fat *r offan nsff 
ffarr nor | fa onrntfa fan fa fanorro fanr 
f 1 ^o non, ofar faf fa or 20 nfao fa nr 
ir orr fanr | 30,000 fan; % 50,000 w* oq; 
£ 1 fo% ore o^fa ? M 35,000fa? % 00,000 
wo cfa far fa fa 20 nfan fa onro fa o 
fa fam 150 fan ^nfr nfa 50,000 000 ^r 
1,00,000 000 not £, fa fa 30 srfoon fa fa ^r 
fa fam £ 1 fa% oto farct =ofa 60,000 wo % 
1,20,000 wo on; far, fa fa 3 onffaRr fa nrft 
fa Jr fa nrnnT 1 40 nffan nfr 5rf«jn?nn fa: fa, nft 
srwt nn: 1,00,000nno; n ?rfnn? srm fa fajfrnT % 

*wn ?r 1,20,000 nn? % srffar nrf 'etw nn rrr^?>ft 1 

96. *% fran faf nifH nr fm ^T-fnnrnn sim 
fa 12 nfnsrn nn srftnm: sfk t^p nn % f^tr 
nun ^ fn? nren nr 1 ^ n^ n>mT nnn grr ^ 
% fn n fa fa srfj'nfa fa nrm nn fan^nm vnnr 

i ' 

97. ffan nn ^n nn nfnn ffar nr fn fn^rffar 
fa fan 5 ?' nf ffa nrn nre?.nTn f, ffa nt 

nn nn ^ srrenfnn nmnr n?rT 1 n nn far 
^nifa fa nnnfffan + fa nrr farnn fa:nT g - fa farifa 
fannfa nnr fnfa fafa farfnfa fa wfnn nnn n^nn, 
nfnn: fnfar nrn^r far nfnn srfnfafa nnn nn^mnr 
fanr 1 


os. fa non ng-nn nrfnn farfnfa tt 45fannn 
fa nonr |, nnfm nn fan farfonf nr 50 nfnnn 
fa nnnr |, 1 n ^n nn fa fa sjn fa n|nn nrfrn 
far n?fan gifm fan nnfnnf fa nr nfa % fan 
fann % fa far nn far fafa nrt fa nn fan 40 
fannn fa tr^ nr nr fan on nmm fanr % 1 

99. 75,000 ?r nfam xm nfa rrfa fan; 
fafafa fa 15 arfcrnn fa or nr nfnnrr nor nror 
farm | 1 frntfor, 3 r nn nfomr fa nn.fa fan on 

n, fann rrnm rrnfa niKrro; n^ nfa ^rr not 
fa nrrt rn\ % ffa nnnr far^r t 1 fnfar n 
frnffa, fang 'mm n itn nfnn nrn orfa nrnfnfat 
nr ■■err non e 5 nfn?m orr fa rrnoT ^ 1 fnnfnn fa 
far t rrm.fn ofa or n^nn, nn nr fa fa orn orfa 
55 nffam ffa v T m r^r$ 1 

100. fnfa fafnor fafnnf % nfrfafa n n nnr 
■farfan oinfnfa fa mom nr nnfa srfnmfa farfo 
^snfa % fan; ’jn; rirffar ofar fa fanmornr | 1 
orr% 1 %?, 8 nrnrffa nrfrnfa % fan n nfnn orrn 
nnfafnffan mffafa n nnrfnn tpn fa ofar fan 
fa fanrn ?’r nnfa }, fnfar rr fanf% far ornfafun 
<^3fr fafarm fa moono; 1 n| nfarmfa % 
fnmror % *T non nfaT ^ 1 nfaj olnfafr nr fa 
fanfaftror fafr fanorm fa fa nnor nr 40 nffarn » 

farfo? faffa faint % fanfofnor gfa fafanfa nr 
fanr 20 nfam fa fairrr t 1 wffa, # fan fafaff 
nr 'j'fa nffarn fa faoromorfar 30 nfam fa:n 
onnmm fanr | 1 

101. t n^ fa mm in o>rd 1 j? for nnrt % ohm, 
nrrfan nffa 5m far fan nfarfoo ^farn nnr fa 
fafa, ?mr far 12 n?frn Sr fann nofn % fnn 
nrfro ffaTTnmT % fa fa nfarrfa mfa nfar fant- 
nfnor nfann fafanf nrnr 'nfan; far nffaf % frnn 
w^-far mfrnr wnfn rrfa 36 nfan ^ 1 ^n?r nfafn 
fnfar fan omt, fa rrmT^ormr ffan ntnn nnnr 
nwr fa % far |, fa qfarr n?n nrnr faff 1 

102. fafaiffaf fa fnfa nrn (fain nrntirr 
far i'-im fa) % orrmm fa or nmontf fa fa 
ffnnn ^r nr«r nfrnfafa faff } 1 n nfa nfnnrfa 
faffar fa farnrrfr fawfr (fa: t nrrfar ft 
rmr ffafa) fa fa nrfa far nrn nr 20 fawn fa 
rn% nrnn nr n 7 T fa orrrsrm fa nTnnr fa nfonnnn 
nmn on nmrn fanT g 1 

103. famrft 'nrrfanf rl nmrtnn nmr fi{| 
for nfn n nrm fa nmr on: fa 149 fnorr n nfa 
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Rip eft RR5T RpflP RT Tp RJTTTT Tiff p'TT 
RffctT I 4 ?/R TT ff:T Pf 18 i PoTT RT-t R1 51 "IT'T 
TETT V. I 

104 . P mr mitr to rst rP (writer ProP 

RET 6 5 -4ft pR rr% RpJR t) % ftp P RR % 
10 P%RT P fWT RR ETgR RIRR P P, pR RRp 
RTT 5 0,000 FTR if RO (t I ftr©% TR %% 41C ©T 
p RTTRR 2 0 SfiTTT %k RET POT P P RtTRT 
7 5,000 5MTT TR fe-TT : TT I 414 ft Rp ftp *4Wl4' 

■skt p Pr p % 20 sfngr it prpRto Ptor 
arii: p rtr or oma - -tie re P rtt tvr jz ~(P 

% ftp wum EE% E PTTT EW $ I 

10 5- 106? ft, p% fP-ft P-PT P EFT P 

PTt-ftrar P tft % pt f%RT% rt Pert Pitt 
«rr i pir faRREr Pirspff srk tPt jtiot-Pof % 

pffenT TTW? % PPFTE PPriW T~ft S I TlT 
fpft wPIre ft it frRp»T first P er-tet tit 
fpft TRg RR pt fff FT P fTEpT fPTRT 
p TIT P TITTER pR ?TTRT PPpr-ft, PT? % 

afcTTFT fPnt T PUpt % ©T 4414 RP ET Ppr 
RRTT f I 

100. P-EtPR 41% PP STTT T-# Tift? % 

=JTp TTTT E ; P 4% ?ft<I % FT TP ftlftT % afjRR 

eP % ftp, 'ttetP thf ; rt Tt ftrftr Pifp rP 
FT FT | I if ftp flip TTY PrfdT % ftp Rp Tl% 
3TRTTT P RHRT Tprf-RTT p aRT 8 8 % P)P ET 
©4 % ftp 'TTT PPti ir Illft-TT Rp RT m ; ?TT^ 

O * 

RETT ft I 

10 7- TT'TT % ? .irs%T T fTTFT % fTTT fTATT sftr 

Tift % f%T 0;7 trfrtPT rpt^rr I i w% franff 
sRT-Ff % f' T ro; m 1 1 Pt4't % frerrfepfi, 

%t ff-.fFr TtTvaii % v~\ frretr % Pit tfjt %% |, 
4 % TfT'i'Tr % ywr % fi o' f ttt % ta-et 
h% armft T-TTfw 3TR STT? 4% SRWTf % if 

2 WET t:qrr T> ^«T %f%?T TrflT Tt 25,000 Fqrr 

Tf%ET 1% TT-T Tt l.tflelt 4% 44 V ' 101 OinT g I 

Tg TF ftTTTrT '>3'-7 fcmPrff %t TTF®1T g'Ofr, %t 

f%tf%Tft, PlfTeTT T«TTT TT-TT % ETTEn 40441 
ttrcfFTtR 4T f Jll : T, aTtaTtef PlTH, TToT 

HtP/Tif % ETiTTl'ert qTERTT f I 

1 0 8- faqVRT % %T4> % f%rr 3%^; sftrft- 

pT# Tt MT 'lOM TtT TT4ETT % I ^ tHTT, TT fftf 
pTfcrffeft TTRcftT fipr TTtmTT TfETT, TReftT PftWT 
TT%aT4 ifTTf TT 4?nf%T affT 3%%tf%47 TFTTR 

qf%TT % trott-t % pttft ?i i ffT ttPriitt 4% Tr- 
TT4 |, T% aftl'TIT % 125 TpW 4% 


fPAUT I--SF.C. J] 


V-':'; fl 5T! r; ! ..ril V. I o T,T Ti<! i-51 fmffTrT-iff, 

T-fff-f'R'TfvTriti'Tf, ^n'Ttvr rfiTfifij-p; %irtr%f, a ;r 

apTCUriTT a»v f TiTT % ; 7iR, jprffPfT flTW, 

fr-1% PlHOT Ilk THlf^T HR? ft-ITT Y TRTai'T O' 

■TTtfnT TTtTtimwr o'r 'Mor ret ooTtcrrET •;.•/.• rr 

i l 

C\ 

106 tito ftsof-i'TET’ff afro Tg=prft TrPrfpff % 
TFRr^Et ftT f fp TOjflfor tlf %qpr 
omrrff % ttEto tt to ( 100 ) % Aentr ^ m 

Rt% TRTTTpf'f At '(ft SKR w;\ RETt TlfgTT ! % ~J ‘,% 
trRT-Ttoi off 1-fniP' EFv'r cFfTETR ERRT g I 

11 o. ft©?' to? % TRrrT % f-ro tTifir iktt% 
poor 4 % TTTtfr m %% %tst? irte: % port t% 
44%% TT-rr tt ttet %rf? % P©% tr.r ir og% 

Ptt an ttt P; i *t t r TTtTa'frr ft % favr 

P'TRfr ttsfra-O' 4 E>T TT OIRTT TTTT f I 

in. tptPt 4?t frProTft (wiftdft %to tni) 
ft TTT%t Tpr, TOR, TtT, TTT1T Tp OTR g%%t % 

Ptifipf % Pro M<sr ^ t 1 rpt t ^ f 0 
VR[pip Pot f%t FT |, pR% TTTR PPt ft 
fPtPt OpTR Tt atTTRTpTT TTT ^jpiTT ITR sqpfT % 

^T«T % Tt% % e; 7 t piTf RTefr ft I TT Pfift % fPt 
TTT % Op TTT OcTt % TtT W<MX P*TTT4 TtO TpT 
% qrrr% % TTO-TOTt TT-PoKR %t fTE'TcqTfOT 
SRTFft Tt rrmPT Pn t i % nostTr f P ?rr% 
fWFft ?*OpTT % 'T%4 TTTTETE TOTT Pt T'ETT OTT 

gf % I RT %T % Rtfr P'Tfff TO TOEJ 4R% % PtO 
% TTTTT TfrpTT ?t TrTT %pT-T Tp TT T^ITT 
OTTOT g, errp OtTf % TflPl P PpTTfr T% TRT%T 
TRT RlffTT TrPfttf % TTt'f P ©TORT, Pf P 4TfR 
ret tP rwr Tip t Pt ttttt ptrifPr P ttoPt 

Pt RT-ffNTTR RR-T-RRO pTT RKRTT I 

112. P©% T© Tft % gP TOTTpot % 
RRT% % PrPTTT =TT % ^T % RRRrP % TiTTETTR 
P R'TR TRTTT f I R RO'RrPP 4HT RETTrSTOR 
PP RET TlP P RTR P%f vT pTRO P RTpR 
TR% RT'P P T7p%T P Tift Tf RtTT T TTTT 

5 ' 

113. P pR Rp ‘TTTp <1 Tp §■, 

RltjT P P'T R?T PP'T P 0 5 P:Rl\p P ¥T 

R O Of PofR fr PtO RRR R% TO PP R ITR 
% RRR PtP RT RTRRT T RTpPt % P.T 5,00f 
RTO %R?'ITT 10,000 RVO' T% RT 006IT RTR1 

I ' 
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'TPTI qrc )] 


114. go fr©^ Ptoof % ootbt wo if foot- 

frf^rzff gl TPTOTO TT TT rjRT TTPOlfoT PTtP 4im- 
fNcr TOp t| |l Tg PTtP w W POPP gT OPTt 
eft I q gp FlffO Tt OTPt OPTO TT TPPTO TOOT g I 

oo otto t fr orartfiTT otr go otto it oro 

<o 

ostq>t aftp foor pp-fr or wor wt % PT^ro tp 
TW %fpp ORt STRUT UR TtTW gg % TOp 
potto pro ottr 1 

115. gpgi ofpfPTO TO Ptmot, fp'TTT 3TTTTP 
40 WO PTH TT Tf | 3f|r TO gT-TlfOTT, fooT 
TTP gTt oft TOT 00 HP g, % fop Tt^t pf srrp- 
prfpT PIT PITOT 5TTPPO TP PgT g I 3$TTPT % 
OTP% itfoOO TOO TT POTTO OTP TtFoPT T 

4 

8 TRW Tit OP if OORT OrpOT I gT TTfoTT % 
omO Jr ; ^rnr tt potto g?% oTfofTOT trot 

aftp OTOP HTTP OTgOT % fop 2 4,000 OTP pfo 
gT ofp OT POT OTPT TTP OTgT OTTO OTgOT Tfog 

30,000 otp afa fc sp tt P tt fr tto 

TIPTTI PO OTOT PRO if, OPTgJTO POTT STOP 

TORT fWt OR W % TTPO fTPt pfpfPTT Tdpft 
OttOOPtO Ogfgt TOPOT \ OTpf gt TTOOt T Tg OTTOT 
OTf?TT 11 TO OtTOT TIT POTT poor OoTOt pfpfo 

pfofo TPftmfRft tt prenfoo % 1 og ottot fooTo 
w 3 ft 0 ?mt 0 tjop gWt opt o£ otto | fr 

TP TtTOT Tf TOTTg'JO TORO fTTT OTPPT I 

116 . taw m t% prtp pfsrfooo oft preYf 

■M if PiPlR PROT 0 OPTRO PTT T1T^" TT% 

w aftifiPiT? Trot ^ Pt't; ttt w % wranm 

ptt HRiTT pt Tt I tt to Tt htt-ttt; JW 

<f|fTT i wft Tgt I fp JR Tm HR TTRf % PlW 
|tt farfi Jr '4t TTTt fpJTT W TTpOT I pH TTW 
Tft «ft f% TO TT fTOK TOtT % ppiT prsarrH 
W T7 TOT fpTT WTPT I PH TO Pt fTTTT TTR ft 
pf | wt w tt Ptor Pptt th p^r 1 1 %• 

tft -<mff % frai fsTHi if w PtTO pfr arww 

^ % Prrr itn PTOt Tit p? frPTPH 

PTOTT t, Tt TrpTTP fTTtfTP profTTOt % PHHTP 

Pnsf I 

117. TITTTTT TrfjjfTTF Tit TTTT^Tt if 

PTfpp Tit PT PIT % fpmp if P?: ptt aftTfrfW 
WTHT Pt Pfl ?TTTTT TT pt HTP if ^jtpT Tit 
^njpffr tot PR % w sr P ptotc p ^t TtRn 
TTT ft I, pw fTT lip HTTOT T?t TPTPPT PTWl PP^ft 
if fpfw fp®f tj^PT P FT TOT I ^ TP P?i?p TP 
^PlfpTi PP ^ TP PWiq TOT ^ I 

619 GI/94—3 


1 18. TORT PTTOTPP % fppTP T?T PtrPTfP ^PT 

prft pjpir tp pf'T p, if rfp fppfa ppsfr ptpt TT 
w tt pYp tt tp % fpp titp to ipp ttot 

Ilf). Pfp TP if TTPTf Tt PTTfTP TOP TO 
^PTO PT PgRTfSTt TfPPP I I ^P TTT OH PtRK 
m fw to tip I fa ^rr.ff if frrp op bop tt 
PT^PT TP TO R P POOP rmtrPlffP pIpt % 1 ro¬ 
tor. if ^0 ®TT TP Tt 20 pfppp % PPfTP 10 
OfpW TP^ Tf PPPTT TPPT g I ^PT TOP Jf 1^0 
PT9TT % Pro TOT PfT g f~T PT“T PPTf^ vft rPTT 
PPPPO T^ift aftP pTPOT if PIP TPTPlP Tt TP 

Tp'ift, fooP oo % prop ppsp Tt P'lPrr too opt 
pfjT frotfr tppt pgr pr' i 

120 . PJJTP TP fpppp poor go pp % foo 
wifoT pgpp Tt ptp 11 rofoo, if oroTP ofo- 

fppp Tt PTPi 3 5 TP T O TPP fpPTW % fpP TIP 
qfppfooTpi if p^pp fpppp Tt ot vrrfpp top 
TT TOOTO TPPT g, prfT Tt? P~t OPf spfTP Pt OP 
PTTP Tt TfPPtPPT if 3fPTTP TPPT g, Pg TP Tstcft 
% TT if fift w-pfpw POOR TT T1PT TP PT I 

121. fPOlg % PPPP TP OTP TP Tt WPiftpr 

30,000 pttt opt ppgrp tir prfp % pop if pip 
tp |g 30,000 prq pfr wfpfprp ysz ptpsp 

| I foorg PP Rpr T POPP TP OPT TfPPTP OTP 
gto I POT Pgr PT POP g't TP PP ppppf 
TP tPTPPTP TP-PTPT PTPfprf TtTP % PTT Pg% TT 
pftTTIP gtOT prfgr I PORT, if prfpp fPP%PTP % 
fPTTg TPPPP TP T P OTgTOf gg W P?T pflPT 
30,000 PTPr P PIfTTP 1,00,000 PTCJ Tpg TT 
TWO TPPT g I 

122. TPPTPTPP PP,PTP TOORTP, PftPTRJT if 
TPPTfTP TfpTPpt P 2,981 TP>« PTTt pft PRPO 
grfp OPT 699 TPtgPTg TTPTPPP PTP gtPT I WITT 
?^T TST if 2,10 6 TPt? PT^ TT PTPPP PTP gTP 
POTPTgP PlfP 2,000 TPtP PTP gtP TT ^PtgPTP 
11 TPW TPf if TfPTPPt P 3'TfTPTP PTTTP PTTgP 
if 1,075 TOT? PTT( PPT <PPfPP TP if 1,355 
Tot® OTP Tt gltp gTTT I BTT TP if 7 5 TPtP PT^Tt 
grfp gtp tt ppptp 1 1 Pot pptfr Tff p gto ttp 

600 TP'TPOTP T pro TtfgOTO p W T TOPTg, 
TfPTW % TTPPTfPT PPtTT P PTTP pp p^prp T 
PP;OTP TPPPTTt tppp grfp 4,081 TPtT PT^ TOTft 
^ I spfTPTP PTT TP P PTgp gp % TTPP PTJpf pt 
62 5 TPTg OTP TTgTfp gtot PPT TOW 5J0T P 
148 TPtT OTtf TTPTP gtTT IRT TfpTWt^STTPTP 
TP TPT TT 3,604 TP't?OTP Oftgrfpgtftl 
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123. T W TWfW , FT TTT WT WT Tt#T TWtt 
TWT t fWft TO qt WTOT StEt tt wErfWTT TO 
Witt WTW Tt^JW TOt Jr TlW TOT tt wtWT fkft 1 
Tt to trw’3 t-£ tttoi it wff tt 11 wroro fifa 
spT q fc TOT W to wt % rrwftrro *k Ttfrotwr, 
aft wroro tTfw it Tfiww, tow, tt ttf *kt Tft 
f wr i wrottttT fwtwr ttwt etwt f fT spurt 
wmtt t TOt w Titt tttwt ftw | sfk to rot 
tt tot tow ark fro qfl to twtt 3tk wtttww tt 
grro to wErkwr wroro tww t'tw 11 toE tot 
fro ijrr tt wren to wt it TOttwro fftr, Erwr 
3ftr gTTTWtt tt tWWTr tt TO TOW, tt T*ft TO 

WTfWT % TT ttT I I TOTTfTlT TOUT WTOT TO 

atk 3trro tt TTOTTTTW it 5jfs TOW I t TO 

twtt greet % ftrcr et wrt twt TOt to tor 
TOUT f I TO Tlftf TO TWTT T^t cktt afte TfTT 

t fror wt wwr f i TO^rtwr, kt Wrt frontt E 
7[T ft tto |, ir to twtt it tk ttk tot tt 
TOUT f I Tf Et TOTO t fT TOWW, Profit kt 
tot t to tt rot tt PetErt TOt Et wirtt | 
wwtwtt fror | ft wt tttptt t twr ftw, 

TOT TOE! To TOsftct TO TITO r|t I TTT : TO Ttt T 

tt ttttt ir ft wEtt tow ftw i 

124. fT TTf TOfTT ttTT Et fTWTTT 5RTT 
TfifTOcTT % I TOW Tf TFTW1T Tftt f fT WTT 
TTt Wf Wft T^t ft TTcft, w“rft kt TOUT Et f I 
rorit, ttf Et to Trokt it fraiTwft Tft ft wm 
fTO Et TW WPT ftWT f fT TOT TTOrftr 
wfwf it wftw toHto fffr qft iflwr qrr Tft 

TTT I TT TplTT Tt TOfw TEt TOW WTOlTT TO 

ir tw Tfrofror rnrw frfr Tt TfrTOfrT Tr't % 
fTOi wftrfropr tt ^rfaftfro tto, ^ift ftrfi it 
TO-TiqT ftw, TOT fTWfr TOWWW TT 
wrtw TOTTl wtwtfWTT eTTOT, frTrf ror vrwft afrr 

witw Wwt tst qrrftw wrt ir qfrofTO ftcft f i 

rot ft Trfwf TO *flTf«TT TWkWT, tWTOtt 
TOit ro Tt WTWTW t Ttr aft t'Ft toi> wTO 
f, Tt TOW TO W TT-fl f I 

125. to Tirol it, ft roi£ srrorTf % qfrwTOwq 
trft TRTO ?lff % TOTOT TW% W TOUT Tft 
TTOT f I TO fill, row TOT 6,000 Tftf TTp TW 
WTTrttr TTW 54,915 TTtf TOE TO ft ffw I 

TO rro to, TRTTt'ftr tot ttt *it^ totw % 
6 Tfasjlo T TOTOTO Tfw | ^ft TOT ir WfffT 
t, qfrr tot fr t^t f Tft tt ^twrf it tot 

^wfro T^f f i 


12 6. TO TOW TTTWWW % fwt WroTOT TOT 
TO T?TO frw W TOT I I TftWT it T® tf SET 
frt f aft flWTT TfTTlf Tt TFT T# f I Trtw^ 

t tw ttw sts®t totto t tt t 'Tttt Tfrowr 
fro-T ttt I, farf TOttf tt froir tttt f i 

TO, 1991 TT TOT E^ ETf ^t ftW W I fT WITT 
TOt, TO tt. ft rofirtfT WT TTOT TOTT fTE TE 
WTWT Tqw % TTTTOf f, fTTir fT wrt 'TFT 
Tt srfrTT Tfrff«rfrTt Tt Trot t tto to i twEt, 
Error Tt rof roftT twtttt tt ttt toto T#t 
fTT t I Tf EETOrTiT I ftlTOfT TTT Tt ^t«T TOE! 
it TOW TOFT wffE I TTO, fT TOW ?T TTT Tt 
ET 5ff fwfr if to to ! 1 tTOtwtt Tt fro it 
TOTTT TOT frw TW f Ttr Tf Wrt TT% Wit if 
cfr?r ffg- tt sttctt ttott tto f, fTrw tEt tot, 

Tf ttfrtf TT TOTTO tt T EtO TJ5f TOr TJWTfETO 

% i frit Erafr aftr Trorrt, wtt afr^tfTT stm t 
to tt ft TErrotr wwr froErtf tt tttw tTO % Err 
t Tt row tt tEt wt wf t to frw 11 rort aftr 
Erttt TOft Ertaff % wctttto t TfT gwr ft tw k i 
ttt tawEtf to ww w^Ett tt rortt afire t^Etf 
to rot Tt 3fte wwrr f wtt ttttwt to tot tw ft, 
aft wtt TTOT $wf T TTTO fTff f I TW fwTWT | 
fT Tf te Ertwf tiEtt twtcwt wtr tTOt^Tr 

TfWTfftfTTW, fTTOt TTT wtWWWT Tt WWTTTFT 

I, T ETE FTfF 5P7R 1 ^ 
tEtEt Tt Ecotf t tEtoEtt tkwtEtt ttot m row 
TT t fTTOt TfT tr '*ftTT ft I 

127. TFfttT W6T5T TffTT, Tf TTT E^ TO 
fWTTTT t tfWT | fT TTW % WT ftw qTf wEw tEw 
TOT WTO rort % tWE roft 'ttfwT Tte TTTT TTIWT 
TOTOW | I fT ET' Tf TTt, ETfttf ET TE rot TT 
t TWT j TO | I Tf fWTTTrft TWIT TtTO f, 
TTT fT fTft TTT TTTT TTT TSTf TT fTTfe TR 

fTOT ft i wto fr ffWT frr te w Ertr tt t 

TtwfET ft TE FT ro% Tf TTTTT Wrt ^T f I 
TftTT, Tf TT WTTTWT T WT TfTT ft TTW % ftE 
TfrWT TOt Tf TTT f, fTTT TTTT tr TTTt TTT Tt 
TT TO TOW TWE Tk TWIT fTE fTW fTTOt WWft 

fr to if Tt wk: tot^t fww Ttf? wro fr trow 
tt t, Tt TWfWWT tfT TfW TtT TWt t % Tf 
TT-fr Tfrr tre ttt tt ttw Tt tt ror twr t, wfT 
TTW TWT TT-TO t r TfT tk TTW, fWTWT TTT 
TTfT TTOtEtT TO Tk TTWftT^ftt t TT Tf^TO TOTE I 
TTfEi ?F TTTT TTTT TO, TTT fT TfTT Tft TflTT- 
ttt fTk: t tft tkt w EwEt twT % fw?; wrot 
TTTW t TfT <W, Tft “fttr TT fttw TfW TWf 

Eraffr wwrf qft ttot ttojEt t twit wtot t 
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(wur I- 1 ] 

gtttt” i srnpff, ^ n?[H sftr. 'ffrcr Tt w 

sNPr arfa #rt '^fn % fifar ^ i 

128. # fi? 5T3TJ W fffiFT ^ % W 

sw ^n I i 

9 ^. 'ft. ^mV, (w) 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 1st March, 1994 

F. No. 15(38)-B(D)|93 ‘.—The following is pub¬ 
lished for general information :—• 

BUDGET 1994-95 

Speech of Shri Manmohan Singh, Minister of Finance. 
28th February, 1994 


Ir is with a sense of great privilege, and also deep 
humility, that I rise to present ihc Budget for 1994-95. 

2. Less than three years have passed since our 
Tarty, under the inspiring leadership of Prime Minister 
Shi i P. V. Narasimha Ran, caine into office, as a 
minority Government at that time, facing the awe¬ 
some task of rebuilding a shattered economy. The 
Prime Minister had pledged that we would give top 
priority to grappling with the grave economic crisis 
and put the economy back on a path of strong sus¬ 
tainable growth. In pursuit of this mandate we em¬ 
barked on a far reaching programme of economic 
restructuring and reform. 

3. Three years are not enough to complete econo¬ 
mic restructuring in a country as complex as India, 
but it is time enough to take stock. 1 am sure all 
Honourable Members will agree that the economic 
situation has shown substantial improvement. Progress 
on the external front has been dramatic. 

Our foreign currency reserves, which wore 
a little over $1 billion in Tune, 1991 are 
now close to $13 billion. Our gold, which 
earlier had been pledged abroad, is back in 
our possession. 

Exporters are responding very well to our 
sweeping reforms of exchange rate and trade 
policies. Our exports have increased by a 
remarkable 21 per cent in dollar terms in 
the first 10 months of 1993-94. This com¬ 
pares, for the corresponding period, with a 
decline of 3 per cent in 1991-92 and a rise 
of 2 per cent in 1992-93. 


Despite all the fears that liberalisation would 
lead to a flood of imports, the dollar value 
of our imports during April-January 1993- 
94 was less than one per cent higher than 
imports during the corresponding period of 

1992- 93. For the fiscal year 1993-94 im¬ 
ports arc likely to be lower than even 

1990- 91. 

The current account deficit in our balance 
of paymenis during 1993-94 will be less 
than halE a per cent of GDP compared to 
over 3 per cent in 1990-91 and 2 per cent 
in 1992-93. 

Contrary to what many feared, the exchange 
rate for the rupee has remained remarkably 
steady despite unification and lilting of trade 
controls. Foreign exchange is flowing 
through legal channels in ample quantities 
instead of through hawala transaciions as 
earlier. 

* International confidence in India has been 
restored. Foreign direct and portfolio in¬ 
vestment, which was.hardly $150 million in 

1991- 92, is likely to be around $ 3 billion in 

1993- 94. 

4. The news on the domestic economy is also en¬ 
couraging. Inflation has been reduced from the peak 
of 17 per cent in August 1991 to about half that 
level at present. Agricultural performance has been 
strong. Food stocks in the public system stood at 
over 23 million tonnes on 1st January, 1994. This 
is the highest level m seven years and provides invalu¬ 
able insurance against any possible crop failure. 
Industrial growth is also recovering, though more 
slowly than we had hoped. Overall economic growth 
is estimated at about 4 per cent for the second year 
in a row. Fears that the reform programme might 
lead to a large scale increase in unemployment have 
turned out to be unfouuded. Tbe latest available 
data of persons regisrered with employment exchanges 
and seeking jobs show a fall of 1.4 per cent in 
November 1993 as compared to November 1992. 

5. The slow growth of industry in 1993-94 is a 
matter of concern and is largely due to the sluggish¬ 
ness of the capital goods sector. If capital goods are 
excluded, the rest of the manufacturing sector shows 
6 per cent growth in the second quarter and is ex¬ 
pected to improve in the rest of the year. The re¬ 
cession in the capital goods industries is primarily 
because investment activity slowed down temporarily 
as firms adjusted their investment plans to the new 
situation. There are signs that this restructuring 
process is well advanced and many companies are now 
launching major programmes to enhance their inter¬ 
national competitiveness. The turnaround in invest¬ 
ment is, therefore, beginning. 

6. In real life the picture is never entirely rosy 
and there arc some warning signals which we must 
heed. It has not been possible to contain the fiscal 
deficit in the current year to the level we had ori¬ 
ginally targeted. The slower pace of industrial re¬ 
covery in 1993-94 led to a shortfall in revenues and 
various expenditures have also exceeded Budget esti- 
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mates. The slippage in the fiscal deficit in 1993-94 
has been less damaging than might have been the 
case ordinarily, mainly because of the existence of 
sizeable idle industrial capacity and low investment 
levels. But as investment begins to revive, wc can¬ 
not alTord continuing weakness on the fiscal front. 
Unless the deterioration witnessed in the current 
year is speedily reversed, there is a serious danger 
that we may slip back into a position where large 
government deficits fuel inflation, widen the currant 
account imbalance and push up interest rates, mak¬ 
ing it impossible to bring about the rapid economic 
growth we need to raise living standards and create 
productive jobs in adequate numbers. 

7. In formulating this Budget, I have sought to 
address six major tasks : 

— First, w: must accelerate the reform and 
modernisation of our tax system we began 
two years ago. 

— Second, wc must correct the slippage in 
the fiscal deficit that has occurred in the 
year. 

Third, we must build on the demonstrable 
i success already achieved in the external 
sector where our strong performance has 
vindicated our strategy of phased integra¬ 
tion with the world economy. 

Fourth, the Budget must provide a major 
stimulus for a strong industrial recovery, 
especially for investment and capital goods 
production. 

Fifth, and most importantly, we must re¬ 
orient our development policies and prog- 
rames to address more effectively the pro¬ 
blems of poverty, unemployment and social 

i deprivation which affect a large mass of 
our people, particularly in rural areas. 

— Sixth, we have to consolidate and deepen 
the progress wc have made in restoring 
! the health of our banking system, 

8. Fast year we moved to a unified, market- 
determined exchange rate system. The system has 
worked extremely well. The time has come to take 
the next step and move towards convertibility on 
the current account. Current account convertibility 
will substantially liberalise the access to foreign ex¬ 
change for all current business transactions and also 
liberalise foreign 'exchange access for travel, educa¬ 
tion and medical expenses, etc. This will virtually 
eliminate reliance upon illegal channels for such 
transactions. The details of these liberalisations 
arc being separately announced by the Reserve 
Bank. Consistent with the progressive liberalisation 
of our external payments regime, we shall review 
the Foreign Exchange Regulation Act, 1973, and 
undertake necessary changes, including if necessary, 
its replacement by new legislation. 

9. Our policies towards foreign direct and port¬ 
folio investment have yielded good results and liave 
helped us reduce our reliance on foreign borrowing. 


Much of the direct investment approved has been 
for critical infrastructure sectors. As envisaged in 
my Budget speech last year, Government is cur¬ 
rently negotiating bilateral investment treaties wi:h 
several major investor countries. 

10. Our external debt, whicli is a cause of con¬ 
cern, is growing more slowly now. It grew by about 
$6 billion per year on an average in the latter hel'f 
of the 1980s. In 1990-91 the debt grew by over 
$8 billion. In 1991-92 and 1992-93, the increase, 
averaged only about $3 billion. In the first half of 
1993-94 external debt has increased by hardly $300' 
million. Furthermore, the recent increase in debt 
has been more than offset by the sharp increase in 
our foreign currency reserves. I would like to as¬ 
sure the House that we shall remain vigilant on this 
front so that external debt remains wihin prudent 
levels. There is no question of India falling into a 
debt trap. In fact, we propose to respond to the 
easier payments position by retiring some of the high 
cost debt we have incurred in the past Indian com¬ 
panies will be freely permitted to pre-pay past for¬ 
eign loans. . 

11. Honourable Members arc aware that some of 
our external debt is owned to the IMF. We had 
approached the Fund in our hour of difficulty. Now 
that our payments situation has improved consider¬ 
ably and our reserves have been rebuilt to comfort¬ 
able levels. We are in a posi'ion to repay the Fund 
somewhat ahead of schedule. Repayments of princi¬ 
pal and interest amounting to $1.4 billion arc due 
to the Fund in 1994-95, Instead of following the 
regular schedule of payments we intend to pre-pay 
entire amount at the begining of the year. This 
decision to prepay in no sense detracts from 
the excellent relations wc have with 
the Fund which has helped us immensely in our time 
of need. We will not hesitate to seek financial support 
again, if conditions warrant. 

12. At present expoilcrs and other foreign ex¬ 
change earners, are permitted to retain up to 
15 per cent of foreign exchange receipts in an account 
designated in foreign currency. Tt has been decided 
to increase the percentage of retention allowed from 
15 to 25 percent. As a special incentive, for 100% 
Export Oriented Units and units in Export Processing 
Zones as well as units in Electronic Hardware Tech¬ 
nology Parks and Software Technology Parks, the 
retention allowed will be 50 per cent. This facility is 
designed to protect exporters from having to incur 
conversion costs when they make payments for im¬ 
ports. The necessary notifications are being separately 
issued by the Reserve Bank of India. 

13. Turning to the need to strengthen fiscal dis¬ 
cipline, T have long felt that Government should net 
be able to finance its deficits by creating money, 
through unlimited recourse to the Reserve Bank, by 
issue of ad hoc Treasury Bills, This practice has also 
weakened the Reserve Bank’s capacity to conduct 
effective monetary policy. As a corrective measure, 
T propose to phase out the Government's access to 
ad hoc Treasury Bills over a period of three years. 
Jn 1994-95 the budget deficit is being limited to 
about two-thirds of one percent of expected GDP, 
or Rs. 6,000 crore. Normally, net issue of ad hoc 
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Treasury Bills for tlie year as a whole should not 
exceed this amount. It has also been agreed with 
the Reserve Bank that the net issue of ad hoc 1 rca- 
sury Bills should not exceed Rs. 9,000 crore for 
more than ten continuous working days at any time 
during the year. If this happens, the Reserve Bank 
will automatically sell Treasury Bills in the market 
to reduce the level of ad hoc Treasury Bills. This is 
a historic step which will in due course contribute 
to a significant improvement in fiscal and monetary 
d scipliue, and give the Reserve Bank greater scope 
for effective monetary management. In subsequent 
years, the recourse to ad hoc Treasury Bills will be 
progressively reduced and by 1997-98, the Govern¬ 
ment will ecasc to have direct recourse to the Reserve 
Bank for financing its deficit and will have to meet 
its entire requirements through borrowing from the 
market. 

14. Interest rates have an important influence on 
investment in industry and other sectors of the eco¬ 
nomy. There have been repeated demands that 
interest rates should be brought down. The minimum 
lending rates charged by banks have been brought 
down already by three percentage points over the 
past year. The Financial Institutions have also re¬ 
duced their effective rates. 1 am happy to inform the 
House that the All-India Financial Institutions arc 
now reducting their minimum lending rate by a 
further one percentage point to 14 percent exclusive 
of interest tax. Simultaneously, the commercial 
banks’ minimum lending rate on term loans of three 
years and above is also being reduced from 15% 
to .1.4%. The Reserve Bank is separately issuing the 
notification. These changes take effect from tomorrow 
and will help to stimulate investment in the economy. 

15. Government had earlier proposed certain 
amendments to the Companies Act to streamline the 
Act in line with the contemporary requirements. 
Several representations have been received from 
industry seeking modifications of these proposals to 
give Indian companies an environment in which they 
can compete effectively in the highly competitive 
market place. Government has reconsidered the matter 
in the light of these representations and it is pro¬ 
posed to submit a new Bill to Parliament which will 
be responsive to these concerns. 

16. We live in a world where science and technology 
have become a major determinant of the power and 
vveallh of nations. India is proud of the achieve¬ 
ments of its seventies and technologies, but a great deal 
more needs to be done to make scefnce and techno¬ 
logy an effective instruments of nation renewal. To 
accelerate the development and application of in¬ 
digenous technology to production processes, I 
propose to credit the 5 per cent cess on payments of 
royalty for imported technologies which is presently 
collected under the Research and Development Cess 
Act, 1986, into a new Fund for Technology Develop¬ 
ment and Application. This Fund will be placed at 
the disposal of the Depaitment of Science and Tech¬ 
nology to help the indigenously developed techno¬ 
logies reach the stage of commercial application. 
Necessary amendments to this effect will be made in 
the R&D Cess Act, T shall propose some further 
measures to promote research and development when 
I come to my tax proposals. 


17. I would like to assure the House that our 
policies are geared towards promoting a dynamic 
and internationally competitive industrial sector. I 
am confident that given our vast reservoir ul skilled 
manpower and entrepreneurship, Indian industry has 
the capacity and the wiJ.1 to meet the challenge of 
global competition. Government and industry will 
work as active partners to usher in the second indus¬ 
trial revolution which is both more efficient and more 
employment-oriented. This year, my revenue pro¬ 
posals, to which I will come later, include a strong 
package of measures to boost indus'rial investment 
and capital goods production. Looking ahead, 1 have 
a vision of our industrial firms acquiring a global 
reach and their names becoming household words 
in far off, distant lands. 

18. Let me now turn to some issues relating to 
agriculture. An adequate How of institutional rural 
credit to agriculture is vital for the development of 
the rural sector and this ilow at present is unduly low 
in relation to need. The reasons include high costs 
of intermediation incurred by banks and cooperatives, 
fundamental weaknesses in the institutional structure 
and unsustainable restrictions on credi and interest 
rate policy. 1 propose to take a number of significant 
steps to lay the basis for a long-term improvement in 
rural credit. The National Bank for Agriculture and 
Rural Development (NABARD) is the apex agency 
for rural credit. 1 am providing Rs. 100 crorc for 
augmenting its share capital and die Reserve Bank 
will contribute an equivalent amount. This will nearly 
triple NABARD’s share capital and equip it to play 
a strong leadership role in strengthening the system of 
rural credit. 

19. One of our major concerns in rural credit has 
been the weak condition of the Regional Rural Banks 
(RRBs). Of the 196 regional rural banks, as many 
as 150 have shown losses in each of the past live 
years. Many have completely wiped out their equi¬ 
ty and reserves and in some the losses are eating into 
deposits. This is an unsustainable situation and long¬ 
term structural measures are necessary if these banks 
arc to be rehabilitated. The Reserve Bank has al¬ 
ready announced some measures giving RRBs grea¬ 
ter flexibility in their lending operations to make them 
more viable. I propose to take up 50 of the 196 
RRBs from all over the country in the course of 
1994-95 for undertaking comprehensive restructuring, 
including cleaning up of their balance sheets and in¬ 
fusion of fresh capital. The form and modality of 
the restructuring and associated financial support 
will be worked oir during file year. The experience 
with these 50 RRBs will guide our approach in later 
years to the other RRBs. The success of this pro¬ 
gramme will depend cm full cooperation from State 
Governments and sponsor banks, who arc sharehol¬ 
ders, as well as the employees of RRBs. Our objec¬ 
tive is to transform presently weak and ailing RRBs 
into financially viable and effec'ive instruments of 
decentralised rural banking. 

20. In addition, wc must find ways of strengthen¬ 
ing the co-operative credit structure which has played 
a significant role in rural development through credi; 
support. As against Rs. 6.295 crore of new lending 
by cooperatives dming 1992-95, they are expected 
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to reach Rs, 8,500 crore during 1993-94. During 
1994-95 we are planning for a further increase to Rs. 
9,600 crore. This quantitative expansion must be 
accompanied by organisational and structural changes 
which ensure financial viability. 1 he Government 
proposes to initiate a scries of measures for strengthen¬ 
ing the cooperative structure. NABARD will be en¬ 
tering into memcorandu of understanding with State 
and District Cooperative Banks and concerned State 
Governments for implementing State-specific develop¬ 
ment action plans to revamp the cooperative system 
and improve its viability. 

21. These measures to strengthen the rural credit 
system are being accompanied by a substantial in¬ 
crease in the budget provision for Rural Development 
to which 1 will come shortly. It \vill also be our ob¬ 
jective to ensure that our policies towards agriculture 
eliminate all unnecessary restraints on farmers. Res¬ 
trictions on domestic movement of foodgrains and 
other agricultural goods must be completely removed, 
so that our farmers can reap the benefits of an united 
national market. They must also be increasingly free 
to export, thus not only making their due contribu¬ 
tion to our national export cllort, but also benefiting 
from profitable export opportunities. 

22, Honourable Members are aware, we have cm- 
breaked on a basic resructuring of the banking system 
aimed at ensuring full financial viability of its opera¬ 
tions and strengthening its competitive capability. I 
provided a sum of Rs. 5,700 crore &s capital contri¬ 
bution to the nationalised banks in 1993-94 to help 
them make necessary provisions against bad and 
doubiul loans and meet the new; capital adequacy 
norms, 1 had indicated last year that there would be 
additional capital needs in 3994-95 and 1995-96 and 
also that this burden could not be borne exclusively 
by the Budget. I am happy to report tc the House 
that in December 1993 and January 1994, the State 
Bank of India successfully raised over Rs. 2,200 
crore from the public through issue of equity and 
another Rs. 1,000 crore through a bond issue. To 
allow the nationalised banks to access capital markets 
in the same way, and mitigate the burden on he Bud¬ 
get, legislative amendments were introduced in the 
Lok Sabha in the Winter Session. Their speedy pas¬ 
sage will help many of these banks to mobilise the 
capital they need to meet their requirements. Many 
nationalised' banks will nevertheless require additional 
support during 1994-95 and I am prbvS*'ing Rs. 5,600 
crore in 1994-95 as additional capital contribution for 
these banks. As before, this capital will be provided in 
the form of Government bonds on which there will 
be no immediate cash outgo. Interest payincn s and 
amortisation will of course be a charge on future 
budgets. 


23. I am grateful to this House for quick passage 
last August of the Recovery of Debt due to Banks 
and Financial Institutions Act, 1993 which provides 
for the establishment of Special Recovery Tribunals. 
These Tribunals will soon be operational, and will 
play a major role in improving the recovery of banks’ 
dues. I am also happy to report that the Reserve 
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Bank is setting up the Board for Financial Super¬ 
vision to supervise the banks and other financial 
institutions. To alert banks and financial institutions 
and put them on guard against borrowers who have 
defaulted in their clues to other lending institutions, 
the Reserve Bank of India is putting in place arrange¬ 
ments lor circulating among banks and financial 
institutions. To alert banks and financial instiutions 
a threshold limit. The Reserve Bank will also pub¬ 
lish a list of defaulting borrowers in cases where 
suits have been filed by banks and financial institu¬ 
tions. Both these measures will encourage greater 
discipline among the borrowers. 

24. The Government attaches high priority to 
forms of the capital markets aimed at creating an 
efficient and competitive capital market subject to 
effective regulation bv the Securities and Exchange 
Board of India (SEBI) which will ensure adequate 
investor protection. After a temporary setback in 
1992 following the securities scam, the capital 
market recovered ground quickly. The funds mobi¬ 
lised in the capital market through public and rights 
issues, duly approved by SEBI, in the first ten months 
of 1993-94 were over Rs. 18,000 crore, as compared 
to less than Rs. 16,000 crore in tire same period of 
1992-93 and under Rs. 6,000 crore for the full year, 
1991-92. In addition, a number of Indian companies 
raised funds abroad through Euro-equity issues anti 
Foreign Currency Convertible Bond Issues. The 
Government is committed to a thorough modernisation 
of the capital market and rapid improvement of trading 
practices wi'h a view to ensuring transparency ami 
speed of settlements. The model National Mock 
Exchange with screen-based trading is expected to begin 
operation by the middle of this year. The establish¬ 
ment of a Depository System of scripless trading is 
another important objective. Government intends to 
bring before Parliament separate legislation for the 
establishment of Depositories. The Government also 
proposes to make further amendments to the SEBI 
Act and the Securities Con'racts (Regulation) Act in 
order to give additional powers to SEBI. 

25. In my Budget speech last year, 1 had announ¬ 
ced the establishment of a High-Powered Committee 
to study the insurance industry and make recommenda¬ 
tions on directions for its development in future. Die 
Committee o n Reforms in the Insurance Sector was 
appointed under the Chairmanship of Shri R. N 
Malhotra, former Governor of the Reserve Bank ol 
India. The Committee has recently submitted ii; 
report, which underscores the need for progressive 
deregulation of the insurance sector to crcale a more 
competitive and financially s'rong insurance industry 
functioning under an independent regulatory au.hority 
The report is now under active consideration ol fin 
Government. It is my intention to evolve a broae 
national consensus about the future direction and con 
tent of reform i Q this important sector 

26. Efficient and abundant infrastructure service! 
are a necessary precondition for the success of mil 
economic reforms and esoeciallv for infernationa 
competitiveness. Our electric power sector is facet 
with severe problems, including problems of financia 
viability of the State Electricity Boards which must 
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be solved if the supply of reliable power is to keep 
pace with cver-increasing demand. The sector requires 
major changes in the workiug of State Electricity 
Boards, rationalisation of tariffs and restructuring of 
responsibilities for generation, transmission and dis¬ 
tribution. A Committee of the National Development 
Council is looking into a comprehensive reform of 
our power system and it will be necessary to face up 
to a number of hard decisions in this sector. 

27. Significant steps have been taken in the o'l and 
gas sector to promote investment including private 
investment in exploration, development, refining and 
marketing. We propose to deepen and intensify these 
initiatives. To promote modernisation and invest¬ 
ment in the coal industry, Government is reviewing the 
policy framework for investment, pricing and (distribu¬ 
tion. New initiatives arc under consideration in the 
Telecommunications Sector. 

28. I shall now briefly go over the Revised Esti¬ 
mates for 1993-94. 

29. Budget estimates for 1993-94 had placed the 
total expenditure at Rs. 131,323 crore. This is now 
expected to go up to Rs. 143,872 crore, that is, an 
increase of Rs. 12,549 crore. 

30. Budget estimates for the current year piovided 
Rs. 41,251 crore as budget support for Plan Expendi¬ 
ture. This is now being increased by Rs. 4,775 crore 
to Rs. 46,026 crore. Of this increase Rs. 3,493 crore 
are for assistance to States for financing their plans. 
A large part of this increase relates to externally-aided 
projects. T have also provided Rs. 856 crore as 
advance plan assistance to special category States to 
cover their opening deficits and Rs. 339 crore ns addi¬ 
tional special plan loan to Punjab to help that State 
in the process of recovery. 

31 Under the Central Plan, a provision of Rs. 600 
crore has been made for the new Employment Assu¬ 
rance Scheme announced by the Prime Minister on 
“-4 5th August, 1993. I have also augmented the current 
year’s provision for the National Renewal Fund by 
Rs. 320 crore, taking the total to Rs. 1,020 crore, 
This increase will fund implemcatapon of Voluntary 
Retirement Schemes in Public Sector Undertakings 
and also finance training and counselling. 

32. Non-plan expenditure in the current year will 
require an additional provision of Rs. 7,774 crore. 
An additional Rs. 2,200 crorc has to be provided for 
food subsidy and Rs. 900 crore for fertilizer subsidy. 
I am including a provision of Rs. 632 crore towards 
-■assistance to States for providing concession to far¬ 
mers on decontrolled fertilizers. It has also become 
necessary to provide an additional Rs. 2.320 crore for 
Defence expenditure. Honourable Members will appre¬ 
ciate that ther can be tin question of compromise on 
the external and internal securitv of our country. T am 
providing an additional Rs. 303 crore more for Pofice. 
Other increases include Rs. 219 crore for pensions 
and Rs. 500 crore for loans to States as their share of 
small savings collections, following improved collec¬ 
tions. 


33. Gross tax revenue, which was estimated in the 
Budget at Rs. 84,867 crore, is now expected to yield 
Rs. 8,117 crore less. Of this, about Rs. 822 crore 
is out to tax receipts of the National Capital Territory 
of Delhi flowing into its own Consolidated Fund from 
1st of December, 1993. There is also a consequential 
reduction in expenditure on this account. The rest of 
the shortfall is mainly under Customs and Union 
Excise Duties. Customs revenue is Rs. 5,227 crore 
lower than expected mainly because imports have 
not increased as originally estimated. There is a short¬ 
fall of Rs. 2,001 crore in excise duty mainly due to the 
setback in production in certain high revenue yielding 
sectors of the economy. Due to the delay in finalisa¬ 
tion of the procedure for disinvestment of equity holding 
in Public Sector Enterprises, the related receipts this 
year are estimated at Rs. 2,500 crorc compared to 
Lhe Budget estimate of Rs. 3,500 crore. 

34. The shortfall in receipts has necessitated a larger 
resort to borrowings. However. I have made serious 
efforts to ensure that the increased borrowing does 
not lead to excessive growth of high powered money. 
Instead, wc have seen to it that the Government has 
borrowed on the basis of market-related instruments 
such as the 364 days Treasury Bills which were 
started in 1992-93. We have also introduced certain 
other new instruments such as zero coupon rate bonds 
and 3 year loans for conversion of maturing 364 days 
Treasury Bills. 

35. External loans net of repayments are placed 
at Rs. 3,837 crore compared to the Budget cs'imatc 
of Rs. 5,454 crore. 

36. Taking into account other variations in receipts 
and expenditure, the current year is expected to end 
with a budget deficit of Rs. 9,060 crore. The fiscal 
deficit, which was estimated at Rs. 36,959 crore in 
the original Budget, is now expected to go up to 
Rs, 58,551 crore. The fiscal deficit as a percentage 
of GDP will, therefore, be 7.3 per cent, which is much 
higher than projected at the budget stage. T am far 
from happy with this development. But, as I have 
stated earlier, there were special circumstances in 
1993-94 which warranted somewhat higher deficit, In 
a situation characterised by idle industrial capacity. 
T was concerned that an attempt to bring about a 
sharp reduction in the fiscal deficit might well have 
been counter-productive. However, we cannot afford 
to repeat large fiscal deficits. Wc must return to the 
path of fiscal rectitude. 

37- I now turn to the Budget estimates for 1994-95. 

38. In order to maintain the tempo of develop¬ 
ment activities, the budgetary support for the Central 
Plan 1994-95 has been increased to Rs. 27,278 crorc 
from Rs. 23,241 crore in Budget es'imates 1993-94, 
an increase of about 17.4 per cent. The total outlay 
of the Central Plan of Rs. 70.141 crore for 1994 95 
will be financed by budgetary support to J he extent of 
39 per cent as against 36 per cent 
in Budget estimates 1993-94, The balance 
of the Central Plan outlay will be financed by the 
internal and extra-budgetary resources of the Central 
Public Sector Enterprises. 
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39. I am providing Rs. 19,304 crore as Plan assis¬ 
tance to States and Union Territories in J 994-95 
compared to Rs. 18,010 crore in Budget estimates 

1993- 94. The total budgetary support from the 
Central Government's budget to the Central and the 
State Plans will be increased by 13 per cent from 
Rs. 41,251 crore in Budget estimates 1993-94 to 
Rs. 46,582 crore in 1994-95, 

40. The increased budgetary support to the Central 
Plan is being directed to support higher outlays in 
important social sectors such as Rural Development, 
Education, Health and Family Welfare and Women 
and Child Development, and Welfare of Scheduled 
Castes, Scheduled Tribes and Other Backward Classes. 
In response to the vital need for greater employment 
generation and capital formation in rural areas, and 
in order to focus more sharply on alleviation of rural 
poverty, the outlay for the Department of Rural Deve¬ 
lopment has been increased from Rs, 5.010 crore in 
Budget estimates 1993-94 to Rs. 7,010 crore in 

1994- 95, representing a massive increase of 40 per 
cent over the previous year. Honourable Memebrs 
will recall that the allocation for Rural Development 
was Rs. 3,100 crore in Budget es'imatcs 1992-93. 
Tn two years, we have more than doubled this prevision. 
For the new Employment Assurance Scheme announ¬ 
ced by the Prime Minister on 15th August. 1993, 
which is being implemented in 1752 iden'ified blocks, 
an e.utlay of Rs. 1,200 crore has been provided as 
compared to the 1993-94 outlay of Rs. 600 crore. 
Similarly, the allocations for the Jawahar Roznar 
Yoia.na have also been enhanced from Rs. 3,306 
crore in Budget estimates 1993-94 to Rs. 3.855 crore 
in 1994-95. It is estimated that 1150 million man- 
davs of employment are likely to be Generated in 
1994-95. I have also increased the allocation for 
the Accelerated Rural Water Supply Programme, 
including the Rajiv Gandhi National Drinking Water 
Scheme, by Rs. 150 crore in 1994-95. 

41. The Prime Minister’s Rozgar Yoiana was 
launched on October 2. 1993. to provide self-employ¬ 
ment opportunities to one million educated unemployed 
youth in the country by setting up 7 lakh micro enter¬ 
prises. through industry, service and business ventures. 
The Scheme intends to cover urban areas during 
1993-94 and whole of the country from 1994-95 
onwards. A provision of Rs. 145 crore has been 
made for 1994-95. 

42. The outlay for Agriculture will be Rs. 2,005 
crorc in 1994-95. A major thrust is being given to 
horticulture development, wi‘li a 42 oer cent increase 
in allocation from Rs. 130 crore in Budget es f ima*es 

1993- 94 to Rs. 184 crore in 1994-95, A major 
scheme for promoting use of plastics in drip irrigadon 
is under implcmctation for which an enhanced outlay 
of Rs. 45 crore has been kept during 1994-95. 

43. In the Eighth Plan, we have given Inch priority 
to the development of human resources. The bulk 
outlay for diis sector is in ihe plans of the Stntps. The 
outlay for education in the Central plan is being 
increased bv 17.6 per cent, to Rs. 1.541 crore in 

1994- 95, Special efforts are being made for streng¬ 
thening of elementary education, for which the onffay 


has been increased from Rs. 442 crore in Budget 
estimates 1993-94 to Rs. 523 crorc in 1994-95. The 
allocation for the University Grants Commission has 
been increased from Rs. 159 crore in the Budget 
estimates for 1993-94 to Rs. 209 crorc in 1994-95. 
Special allocations have been made to upgrade ;hc 
quality of libraries and laboratories in the system of 
higher education. Provision has also been made for 
the establishment of an Indian Institute of Technology 
and for two Central Universities in Assam. 

44. The outlay for Health has been increased by 
nearly 20 per cent from Rs. 483 crore in Budget esti¬ 
mates 1993-94 to Rs. 578 crorc in 1994-95. A revam¬ 
ped National Programme for the Control of Blind¬ 
ness, will be implemented from the next year. The 
allocation for the Leprosy Eradication Programme has 
been increased from Rs. 35 crore in Budget estimates 

1993- 94 to Rs. 94 crore in 1994-95. Control and 
prevention of AIDS is or paramount importance ; an 
increased provision of Rs. 83 crore has been made for 

1994- 95. 

45. The outlay for the Department of Family Wel¬ 
fare has also been increased from Rs. 1.270 crore in 
Budget estimates 1993-94 to Rs. 1,430 crore in 
1994-95. 

46 The provision for the Welfare of Scheduled' 
Castes, Scheduled Tribes and Other Backward Classes, 
inclusive of support to States for specified schemes, has 
been increased in 1994-95 to Rs., 982 crore. The 
share capital contribution by the Central Government 
to the National Scheduled Castes and Scheduled Tribes 
Finance and Development Corporation and the 
Stational Backward Classes Finance and Development 
Corporation is being increased from Rs. 53 crore in 
Budget estimates 1993-94 to Rs. 76 crore in 1994-95. 

47. Recognising the critical role of infrastructure, 
Plan outlays in Power, Petroleum and Natural Gas. 
Telecommunication, Railways and Transport, have all 
been increased. The Plan outlay for power sector 
has been raised from Rs. 7,461 crore in Budget esti¬ 
mates 1993-94 to Rs. 8,464 crore in 1994-95 ; and 
within this total, the budget support for this sector 
has been increased by over 27 per cenf from Rs. 2,445 
crorc in Budget estimates 1993-94 to Rs. 3,117 crore 
in 1994-95. The Plan outlay for the Telecommuni¬ 
cation servicer, has been increased from Rs. 6.321 
crore in Budget estimates 1993-94 to Rs. 7,246 crore 
in 1994-95. The outlay for Roads has been stepped 
up from Rs. 593 crore in Budget estimates 1993-94 
to Rs. 665 crore in 1994-95. Wc have also increased 
the budget support to the Railways by 20 per cent from 
Rs. 960 crorc in Budget estimates 1993-94 to 
Rs. 1,150 crore in 1994-95. To sustain long-term 
development, cos* recovery for infrastructure scrv’ccs 
has to become much mroc effective. Investments in 
infrastructure sectors must increasingly be financed 
through internal and ex t ra-budgetary resources of 
Public Sector Undertakings. 

48. The role of science and technology is critical 
for modernising our economy and making it globally 
competitive. The outlay for the Department of Science 
fr Technology has been raised by 19 per cent from 
Rs, 189 crore in Budget estimates 1993-94 to Rs. 225 
crore in 1994-95. 
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49. Total non-plan cxpeidburs next year is placed 
at Ri. 1,05,117 crorc compared to Rs. 97,846 cron- 
in the Revised estimates of current year. I have to 
draw the attention of the Honourable Members to a 
major factor which has been contributing to the size¬ 
able increase in non-plan expenditure year after year, 
and this is the interest burden. The provision for 
interest payments next year is placed at Rs. 46.000 
crorc. This is an increase of Rs. 8,000 crorc over the 
current year’s Budget estimates whereas the increase 
in total non-plan expenditure is Rs. 15,045 crorc. 
Honourable Members will appreciate that the major 
part of the interest burden is a legacy from the past 
and il continues to grow because of the continued 
high level of Government borrowing. Interest pay¬ 
ments can be reduced only il we can implement a pro¬ 
gramme of phased reduction in the Government’s total 
borrowing requirements or fiscal deficit. This ca r 
become a reality only if our tax system becomes more 
buoyant, our public enterprises generate more internal 
resources and we reduce expenditure oil subsidies. 
A bold programme for disinvestment of government 
equity in public enterptises and earmarking a part of 
the sale proceeds purely for debt Yeduclion would also 
be of great help. 

50. Defence is another important element in non¬ 
plan expenditure. We cannot take chances with our 
national security. 1 am, therefore, providing Rs. 23,000 
crorc for Defence as against Rs, 19.180 crorc in the 
Budget estimates for 1993-94 which was itself raised 
lo Rs. 21,500 crore in the Revised estimates. I am 
providing Rs. 4,000 crore each for food subsidy and 
fertilizers subsidy. I am also providing Rs. 341 crore 
bolug the balance amount payable by Government 
under the scheme of Debt Relief to Farmers. Further¬ 
more, I am providing for a net expenditure of Rs. 365 
crorc on account of Government’s assumption of 
exchange loss liability on Foreign Currency Non- 
Resident Accounts Scheme, which was previously 
borne by the Reserve Bank of India. 

51. The provision made in next year’s Budget for 
non-plan expenditure other ihan the provisions for 
interest paymen’s and defence is actually Rs. 2,729. 
crore less than in the Revised estimates for the current 
year. 

52. Coming to receipts, gross tax revenue at existing 
levels of taxation is placed at Rs. 87,136 crorc. States’ 
share of taxes next yoar is estimated at Rs. 24,394 
crore compared to Rs. 22,244 crore in the Revised 
estimates of the current year. External loans net of 
re‘paymen*s arc placed at Rs. 4,279 crore compared 
to Rs. 3,837 crore in the current year’s Revised esti¬ 
mates. 

53. Taking into account maturing liabilities, the 
net Small Savings collections next year are placed at 
the same level as in the current year, that is, Rs. 6,000 
crore. T am taking a credit of Rs. 4.000 crorc next 
year as receipts from disinvestment as a continuation’* 
of the policy of mobilising non-inflationary resources 
from the sale of public sector equity. Total receipts 
are estimated at Rs. 1,45.699 crorc and total expendi¬ 
ture at Rs. 1,51,699 crore leaving a gap of Rs. 6,000 
crore. 

619 Gil94—4 


54. 1 now turn to tile tax proposals for 1994-95. 
This year I shall begin with the proposals relating to 
indirect taxes. 

55. Over the y{ars, our indirect tax structure has 
grown imo a complex maze of high and multiple 
rates, with numerous exemptions, and different rates 
being applicable for the same product of different uses 
and users. Tins has resulted in unnecessary comp¬ 
lexity leading io administrative abuse, mounting liti¬ 
gation and uncertain economic imuar... All this has 
effect h.-ly rod;d the tax bast and buoyancy of the 
system and crea'cd serious economic distortions. My 
proposals, in both customs and cenffal excise, aim 
at mplifying the structure and continuing the pro¬ 
cess of moving to moderate rates of taxation. 

56. Customs duties though lowered in the past 
three budgets need to be brought down further to 
make key imported raw materials and capital goods 
available to Indian industry at reasonable costs and 
also to reduce unduly high levels of protection to in¬ 
dustry. At the same time, the scale of duty reduction 
has to be calibrated to ensure that it does not place 
unreasonable pressure on domestic producers of 
similar products. In this framework, the key features 
of my customs tariff reform proposals are :— 

* Futher reduction in the peak rate of cus¬ 
toms duty; 

* Substantial reduction in duties on key raw 
materials, such as steel and chemicals; 

* Reduction in customs duties on capital 
goods to boost investment combined with 
other incentives which will help the do¬ 
mestic capital goods industry; 

* Reduction or removal of anomalies caused 
by import duties on raw materials and 
components being higher than on finished 
products; 

* A systematic effort to unify rates on simi¬ 
lar products to serve both economic ration¬ 
ality and to reduce the scope for classifica¬ 
tion disputes; 

* A major pruning of notifications includ¬ 
ing end use exemptions to about half their 
present number, thus reducing discret’onary 
power and possibilities for disputes. 

57. I propose to reduce the peak rate of customs 
duty from 85 per cent to 65 per cent. Items like bag¬ 
gage and liquor will however continue to attract 
higher duty as at present. 

58. Availability of capital goods at a reasonable 
cost is necessary to enhance our competitiveness and 
promote investment. It is also necessary to ensure 
that our domestic capita] goods industry, which has 
tremendous potential, is not at a comparative disad¬ 
vantage due to anomalies in the tax structure, To 
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further both these objectives, T propose the follow¬ 
ing package of measures : 

(a) I propose to reduce basic customs duty on 

project imports and general capital goods 
from 35 per cent to 25 per cent. The faci¬ 
lity of project imports is being extended to 
include port development. All this will help 
to reduce cost of investment and moderni¬ 
sation in Indian industry. Import duty on 
parts, whether imported as parts of original 
equipment, or as spares is also being re¬ 
duced to 25 per cent from the present rates 
varying from 25 per cent to 85 per cent. 
Import duty on fertiliser projects and power 
projects will continue at nil rate and 20 
percent respectively without any counter¬ 
vailing duty. 

(b) Domestic suppliers of capital goods have 
consistently argued that if domestic capita! 
goods are to compete with imports, there 
should be a countervailing duty on imports 
of capital goods equivalent to the excise 
duty on domestic capital goods. T propose to 
accept thies demand. 

(c) I am simultaneously extending the benefit of 

Modvat to capital goods so that full credit 
of excise duty paid on domestic capital 
goods or countervailing duty paid on im¬ 
ported capital goods will be available at 
one time. This has been a long standing 
demand of all sectors of Indian industry. 

(d) At present, machine tools attract duty at 
varying rates of 40 per cent, 60 per cent 
and 80 per cent. I propose to simplify the 
True lure by charging duty at 35 per cent or 
45 per cent only. 

(e) With the reduction of duty on finished capi¬ 

tal goods it is necessary to reduce the cus¬ 
toms duty on steel, which is a key input. 
I propose to reduce the customs duty on 
steel from a range of 75 per cent to 85 per 
cent at present to 50 per cent. Import duties 
on primary forms of major non-ferrous me¬ 
tals copper, zinc and lead are also being 
unified at 50 per cent. These proposals will 
give a strong boost to investment in the 
economy and will help the dotneslic capital 
goods industry, in particular. 

59. To help domesfc metal producers, the import 
duties on all ores and concentrates are being re¬ 
duced and unified at 10 per cent. To reduc§_ the 
cost of inputs for the secondary steel sector, T oro- 
posc to reduce the import duty on melting scrap from 
12.5 per cent to 10 per cent and on iron ore pellets 
from 15 per cent to 10 per cent. 

60. Tn order to give a thrust to the export efforts 
of our leather industry, which is a major export 
earner, and is also employment intensive, T propose 
to reduce impor* duty on a huge number of items of 
machinery and raw materials used in th’s industry 
from rates varying from 25 per cent to 50 pe" cent 
at present to a uniform HveTof 70 per c«n* without 
the addition of countervailing duty. 


61. Electronics and telecommunication are vital 
for rapid economic development and can greatly con¬ 
tribute to generation of both additional employment 
and exports. I propose to rationalise the tariff struc¬ 
ture for these sectors as follows : 

(a) The import duty on computer parts is being 
reduced from SO per cent to 50 per cent. 
The duty on specified components is be ; ng 
reduced from 50 per cent to 40 per cent 
and on specified piece parts from 35 per 
cent to 30 per cent. The import duty on 
application software is being reduced from 
85 per cent to 20 per cent. 

(b) In order to encourage the telecommunica¬ 

tion sector, I propose to reduce import 
duty on novelcctronic parts for manufac¬ 
ture of such equipment from 50 per cent 
to 40 per cent and on optical fibre from 
85 per cent to 40 per cent to encourage 
manufacture of optical fibre cables; in the 
country. 

62. The domestic watch industry has a significant 
growth potential. To enable this industry to become 
internationally competitive. I propose to reduce the 
import duty on certain items of machinery for the 
industry from 50 per cent at present to 25 per cent. 
I also propose to reduce the duty on certain com¬ 
ponents and raw materials for the watch industry 
from 70 per cent and 50 per cent at present to 25 
per cent and 20 per cent respectively. 

63. The present import duty structure for medical 
equipment js complex and involves in some cases 
time consuming administrative procedure. The dome¬ 
stic industry is also not able to compete with import¬ 
ed equipment because it is now available duty-free 
to hospitals on production of certificates by designated 
authorities. In order to remove the above hindrances, 
T propose to abolish tire system of certification for 
charitable hospitals and freely permit, import of spe¬ 
cified medical equipment at 15 per cent without any 
countervailing duty. The list of such equipment is 
being separately notified and can be expanded on 
merits. Import at zero rate for government hosphnls 
and for all specified life saving and sight saving 
equipment is, however, being continued Import duty 
on other medical equipment which is at present 85 
per cent is being reduced to 40 per cent. Compo¬ 
nents for their manufacture will be allowed to be 
imported at 15 per cent customs duty. This differen¬ 
tial will help manufacture of mdical equipment by indi- 
pnous industry. 

64. The import duty structure for coal and petro¬ 
leum is beipg simplified. Crude petroleum and coal 
will attract import duty of 35 per cent as against 
Rs. 1500 per metric tonne and 85 per cent respec¬ 
tively. Duty on coke is being reduced from 85 per 
cent to 75 per cen*. T..PG apd other petroleum gases 
will attract import duty at 15 per cent Naphtha and 
kerosene will corttmue to be exempted from basic 
customs dutv. Other petroleum products will attract 
an import duty of 30 per cen*. These changes do 
not affect the administered prices of petroleum pro¬ 
ducts to consumers. 
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65. The present import duty structure for chemi¬ 
cals provides for a lower rate of duty of 15 per cent 
for the basic feed stocks and peak rate of 85 per 
cent for die finished chemicals. The overall dispersal 
of the rates is being reduced by the reduction of 
peak rate to 65 per ccat. In addition, duties on DMT, 
PTA and MEG are being reduced from 70 per cent 
to 60 per cent and on intermediates like xylenes and 
toluene, the duty is being reduced from 40 per cent 
to 30 per cent. The 15 per cent rate for basic feed 
stocks has been kept undisturbed. 

w 

66. In the pharmaceutical sector, import duty on 
a large number of raw materials which at present 
varies from 85 per cent to 50 per cent is being low¬ 
ered to two rates of 50 per cent or 25 per cent. In 
a few cases, there has been some upward adjustment 
of import duty having regard to the need to protect 
the interest of domestic manufacturers of drug inter¬ 
mediates. 

67. While I have no doubt that the phased reduc¬ 
tion of customs tariffs is essential for ihc longer 
term interest of our industry, I am also fully aware 
of the concern of some industries about the dumping 
of certain imported goods at artificially low prices. 

I assure the House that our anti dumping provisions 
will be reviewed aid further strengthened, if 
necessary. 

68. I now turn to my proposals for central excise. 

69. This Budget proposes a major reform of the 
excise tax structure as part of our programme of mo¬ 
dernising our tax system. The principal features of 
this restructuring are : 

* Extension of Modvat to capital goods and 
petroleum products; 

* Shift in the bulk of excise taxation from 
specific to ad valorem rates which will as¬ 
sure much greater built-in buoyancy of 
revenues. 

Reduction in the total number of ad valo¬ 
rem tax rates to about half the existing 
number which will be a major step towards 
simplicity and transparency, 

* Continuing the process of lowering rates 
when they are unduly high; 

* Application of uniform rates or similar 
commodities to the extent possible. This 
will reduce clasifica'ion problems, scope for 
misuse and widespread litigation; 

* Removal of complicated price list procedure; 

* Reduction of the number of special exem¬ 
ption notifications by about half. 

70. These steps will promote growth of manufac¬ 
turing output and employment, will make tax admi¬ 
nistration easier, less discretionary and also reduce 
the scope for mi$classiflcation, disputes and evasion. 
They Will increase revenue elasticity and pave the 
way for an eventual adoption of a Value Added Tax. 


71. Inevitably, a major restructuring involves 
changes in many rates for several products as products 
have to be reclassified into fewer rate categories. 
Furthermore, duty rates have been adjusted in some 
cases to compensate for loss of revenue because of 
the extension of Modvat. However, I have ensured 
that items of mass consumption are not burdened by 
higher taxes. For example, full exemption continues 
for many goods such as handloom products, unbrand- 
cd drugs, domestic electric bulbs, bicycles, baby food, 
cooking oil, spices, jams, jellies, sauces, tea and coffee. 
And care has been taken not to raise the rates on, 
for example, sugar, matches and vanaspati. There 
should be no adverse effect on prices of essential 
items of consumption of the common man. 

72. I will now highlight a few major areas of 
special interest. 

73. Sir, the Hqusc may recall that the Modvat 
scheme was introduced In 1986. Its subsequent ex¬ 
tension has greatly helped to reduce the Cascading 
effect on input taxes. But the coverage remains in¬ 
complete. Petroleum products, textiles, matches, to¬ 
bacco products and capital goods had been left out 
of the scheme. There is a persistent demand from 
industry to make the scheme more comprehensive. 

1 now propose to extend the Modvat scheme to two 
important sectors namely, capital goods and petro¬ 
leum products. 

74. I propose to rationalise the structure for petro¬ 
leum products. At present, the excise duty rates are 
specific. There arc numerous exemptions depending 
on the end use, I propose to replace the existing spe¬ 
cific rates by a uniform advalorcm rate of 10 per 
cent on all petroleum products with the exeeptfon 
of motor spirit which will attract duty of 20 per 
cent. End use exemptions will be virtually eliminated. 
Existing concessions for the fertilizer industry are, 
however, being continued. These rhanges have no 
impact on the administered prices of these items. 

75. The current duty structure for cotton and man 
made fabrics is a combination of ad-valorem and 
specific rates. 1 propose to switch over to ad-valorem 
rates of 5 per cent, 10 per cent and 20 per cent only 
instead of the numerous specific and ad-valorem 
rates currently prevailing. 

76. The present excise duty structure on fibres and 
yams is complicated artd different specific rates are 
prescribed for different varieties of yarn and fibres. 
This has required frequent testing of samples to de¬ 
termine the correct duty liability. In order to obviate 
all problems of classification and to make the excise 
duty neutral as between various fibres and yams, I 
propose to impose a uniform excise duty of 20 per 
cent on all fibres and blended or spun yarns. On 
cotton yam, excise duty is, however, proposed at 5 
per cent only instead of the present complex and 
varying specific rates depending on the count of the 
count of the yam. As regards filament yarns, revenue 
considerations preclude moving to a uniform excise 
duty. I have thus proposed an id-valorem duty rate 
of 60 per cent fo- polyester filament yam. 30 per 
cent for nylon and polypropylene yam and 15 per 
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cent fox viscose filament yarn. For industrial yarns, 
lower rates of 30 per cent, 20 per cent and 10 per 
cent have been prescribed. The schegie of Modvat 
is being extended to yarns made from fibres. With this 
Modvat will cover all yarns. These changes are lar¬ 
gely a simplification and rationalisation of the struc¬ 
ture. Combined with the reduction in customs duties, 
they should help to moderate prices in this sector. 

77. I propose to fix a uniform duty of 15 per cent 
on all metals, except aluminium for which the duty 
will be 20 per cent as against 25 per cent now. How¬ 
ever, a lower duty of 10 per cent will be available 
to pig iron and certain other products of iron. 

78. The excise duty structure on drugs differen¬ 
tiates between Schedule I, Schedule II and other 
drugs. Schedule I drugs which are for the Na'ional 
Health Programme and are under price control are 
fully exempted from excise duty. This will continue. 
Single formulations of Schedule II drugs attract ex¬ 
cise duty at 10 per cent while other branded drugs 
pay excise duty at 15 per cent. I propose to unify 
these rates at 15 per cent. I propose to charge a mo¬ 
derate 10 per cent excise duty on branded ayurvedic 
and homoeopathic medicines an medicines of other 
alternative systems. At present, bulk drugs producers 
cannot get full benefit of Modvat credit because the 
excise duty on bulk drugs is 5 per cent which is too 
low. This is being raised to 10 per cent to enable 
them to get full credit. Unbranded drugs however, 
will continue to be exempted from excise duty. 

79. In order to simplify the duty structure for vari¬ 
ous chemicals and chemical based produc's like dyes, 
paints, tanning preparations, etc., I am proposing a 
uniform duty of 20 per cent on such products instead 
of present rates varying from 5 per cent to 25 per 
cent. A uniform duty of 30 per cent is being propos¬ 
ed for major bulk plastics, synthetic paints and deter¬ 
gents, which currently attract 35 per cent. 

80. The papet duty structure is complicated due 
to ad-valorem rates of nil, 10 per cent, 15 per 
cent, 25 per cent, 30 per cent, specific rates 
and specific cum ad-valorem rates. This is 
now being simplified by making the general 
rate of duty on paper at 20 per cent, keep¬ 
ing mill rate for news print, stationery articles etc.. 
30 per cent for paper based laminates and floor 
coverings and and 10 per cent or 15 per cent for 
paper made from unconventional raw materials. I am 
enlarging the scope of the exemption currently avail¬ 
able to paper mills using unconventional raw mate¬ 
rials. This exemption limits the benefit by clubbing 
the clearances of paper from more than one factory 
of a manufacturer. I am now allowing this conces¬ 
sion to be availed of by each factory separately. 

81. The duty rate of 70 per cent applicable to 
cosmetics and similar personal care products are too 
high for items which are now increasingly forming 
part of the consumption basket of ordinary people. 
The rate is, therefore, being reduced to 50 per cent. 

82. T am also proposing certain changes in-the 
general small scale industry exemption scheme. At 
present only registered units are eligible for conces¬ 
sions upto a clearance value of Rs. 75 lakhs, Non- 


registered units can get exemption only up to Rs. 30 
lakhs. I propose to do away with this distinction so 
that small scale units can get the exemption meant 
for them irrespective of whether they are registered 
or not, This will satisfy one of the major demands 
of small scale industry. The scope of the small scale 
exemption scheme is also being expanded to cover 
a number of additional items including certain non, 
stell and copper products. 

83. Under the present scheme, a small unit manu¬ 
facturing goods under the brand name of another 
unit is entitled to duty concession only if the brand 
name does not belong to a large unit. There have 
been reports of bigger units avoiding payment of 
duty by getting their brand names registered in the 
name of smaller units. This does not allow a small 
manufacturer to promote his own brand. With the 
advent of international brand names in the country, 
it is necessary to check the misuse of the scheme in 
the interest of domestic industry. I therefore, propose 
that the benefit of duty concession would not be 
available to clearances of goods bearing the brand 
name of another manufacturer. 

84. One of the persistent demands of the small 
scale industries has been to allow them to pay duty 
even though thev are otherwise entitled to exemption 
as this wifi enable their customers to claim the bene¬ 
fit of Modvat credit. There is considerable merit in 
this request, and I propose to give the option to 
those who will like to exercise it. 

85. It may be recalled that in the last budget, in 
order to give encouragement to the ship breaking 
industry, basic customs duty on ships lor breaking up 
was reduced to 5 pe rcent. Countervailing, duty was 
payable in addition. Ferrous metals obtained from 
breaking up of ships were consequently exenip*ed 
from excise duty. There have been some disputes re¬ 
garding liability of countervailing duty on ships for 
breaking up. Tn order to obviate the disputes, I pro¬ 
pose to exempt ships for breaking up from counter¬ 
vailing duty and correspondingly adjust the basic 
customs duty to 15 per cent. For the ship breaking 
industry, all goods obtained from such breaking up 
are also proposed to be exempted from excise duty 
so that ship breaking activity is completely outside 
the excise control. 

86. As I am continuing the specific rates of duties 
on cigarettes, and these have remained unchanged 
for two years despite an increase in price, 1 propose 
to increase the duties on cigarettes by about 12 per 
cent. However, in the non-filter segment, the excise 
duty for upto 60 mm category is being reduced from 
Rs. 120 per thousand to Rs. 60 per thousand, for 
increased utilisation of tobacco in this industry, 
which would in turn help the tobacco growers. 

87. Over the years, while attempts have been 
made to widen the base for domestic indirect taxes, 
the services sector has not been subjected to fixation. 
Yet this sector accounts for about 40 per cent of 
our GDP and is showing strong growth. There is no 
sound reason for exempting services from taxation, 
when goods are taxed and many countries treat 
goods and services alike for tax purposes The Tax 
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purposes. The Tax Reforms Committee has also re¬ 
commended imposition of tax on services as a mea¬ 
sure for broadening the base of indued, taxes, 1, 
therefore, propose to make a modest effort in this 
direction by imposing a tax on services of telephones, 
non-life insurance and stock brokers. The tax will be 
changed at 5 per cent on the amount of telephone 
bills, the net premium charged by the insurance com¬ 
panies, and the brokerage or commission charg¬ 
ed by the stock brokers in relation to their 
services. These proposals will come into fence front 
a date to be notified later on 

88. The existing system of determination of value 
of goods for charging excise duty is cumbersome and 
time-consuming. It involves filing of price lists in 
advance by the assessee and their approval by the ex¬ 
cise officer. The process has to be followed when¬ 
ever there is a change in the price. As a measure of 
procedural simplification, I have decided to dispense 
with the requirement o p price lists. The assessee will 
now he allowed to pay excise duty on the basis of 
the value arrived at from the invoice. I am sure 
that this facility will be widely welcome by the indus¬ 
try. This will also help lay the ground for eventual 
adoption of a value added tax which relics on invoice 
value. 

89. The details of the revenue implications of the 
measures announced are given in the Explorin'ory 
Memorandum to the Finance Bill. 

90. I have also proposed certain othet amendments 
in the Finance Bill seeking to effect changes in the 
Customs Ac!, and Excise and Customs Tariffs. The 
amendments are merely enabling provisions and do 
not have significant revenue implications. Besides, 
there arc proposals for amendment of some of Hie 
existing notifications. In order to save the time of 
the House. I do not propose to recount them. 

91 Copies of notifications giving effect 'o the 
above changes in customs and excise duties wiil be 
laid on the Tabic of the House in due course. 

c '2. I now turn to my direct tax proposals for 1994- 
95 

03. I propose to carry forward the basic philosophy 
which has guided our tax reforms of moving to a 
simpler system with moderate rates of tax and a much 
greater reliance on broadening the base, with better 
tax administration. 

94 1 have received' numerous representations from 
workers, trade unions, and other bodies representing 
middle class citizens for raising the exemption limit 
for income tax which is now Rs. 30.000. I am per¬ 
suaded that there is merit in the demand and I pro¬ 
pose to raise the exemption limit to Rs. 35,000. With 
this, a salary or wage earner with a gross income of 
Rs. 50.000 will pay no income-tax. A working 
woman with a salary of Rs. 52,000 will also pay no 
tax. 

95. I also propose to ad lust the tax slabs which 
have not been changed for two venrw At present, the 
first bracke' is from Rs. 30,000 to Rs 50.000 with 
a tax ra‘e of 20 per cent. Henceforth the first slab 
will be Rs, 35,000 to Rs. CO,000, with the same rate 
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of 20 per cent tax. The second slab at present is 
item Rs.. 50,000 to Rs. 1,00,000 with a lax rate of 
>0 per cent. Hereafter, the second slab will be 
Rs. 60,000 to Rs. 1220,000 with the same rate of 30 
per cent. tax. The maximum tax rate of 40 per cent, 
which at present applies to incomes above 
Rs. 1,00,000 will hencelorth be applicable to incomes 
above Rs. 1,20,000. 

96. I had stated last year that I was forced to re¬ 
tain the surcharge of 12 per cent, on non-corporate 
incomes for one more year. I am happy to announce 
that I now propose to withdraw the surcharge com¬ 
pletely. 

97. Last year, 1 had indicated that while major 
reforms of the corporate tax structure are desirable 
tliey would have to be deferred by one year. I now 
propose ‘o implement these reforms which will help 
both our private and public sec'or companies to save 
more, invest more and become more competitive. 

bS. At pfesent, widely held companies are taxed 
a 45 per cent, while other domes‘ic companies attract 
50 per cent. tax. 1 propose to do away with the dis¬ 
tinction which now exists between the tax rates for 
widely held and closely held domestic companies and 
lowet both rates to a single rate of 40 per cent. 

99. All domestic companies having income exceed¬ 
ing Rs. 75,000 are liable to pay surcharge at the rate 
of 15 per cent. Much as I would like to eliminate 
this surcharge, revenue constraints compel me to con¬ 
tinue this levy for the presen'. The tax on companies 
incorporated abroad, but earning income in India, is 
95 per cent at present. In line with the general re¬ 
duction in corporate tax rates, this rate is being re¬ 
duced .to 55 per cent. 

100. One of the consequences of our economic 
policies is the need' to assist Indian companies to re¬ 
structure themselves to improve their competitive posi¬ 
tion in the market. This may call for divestment of 
part of the business assets or realisation of potential 
value from dormant assets, both of which will entail 
long-term capital gains tax. This acts as a deterrent 
to rc-s‘ruetaring. The present rate of such long-term 
capital gains tax on domestic companies is 40 per 
cent, whereas long-term capital gains of individuals 
arc taxed at only 20 per cent. 1, therefore, propose 
to lower the rate of capital gains tax on domestic 
companies to 30 per cent. 

101. I also propose that, just like shares, even units 
of Unit Trust of India and other approved Mutual 
Funds, if held for more than 12 months, will be treat¬ 
ed as long-term capital assets, with consequential 
benefits, the required holding period for such units at 
present is 36 months. This will bring some welcome 
reiic-f to investors in units who generally belong to 
lower, middle or middle classes. 

102. The rates of taxation of investment income 
(i.c. dividend and interest income) of non-residents 
vary with the tax status of the recipient. T propose 
to rationalise the scheme of such taxation by having 
a uniform rate of 20 per cent on such income m 
the hands of -all non-resident companies and non¬ 
resident individuals (be they Indians or foreign 
nationals). 




3.) fHE GAZETTE OF INDIA : EXTRAORDINARY TPaRT i—See. ij 


103. Representations have been received from 
Non-Resident Indians that they should not lose their 
Non-Resident status even if they visit India and stay 
for more than 149 days. 1 propose to raise this period 
of stay to 181 days, 

104. Two years ego I introduced a special tax 
rebate for senior citizens (i.e., those aged 65 and 
above) at 10 per cent of the tax due if their income 
was below Rs. 50,000. Last year 1 increased the tax 
rebate to 20 percent and also increased the income 
limit to Rs. 75,000. I now propose to raise the tax 
rebate admissible to them from 20 percent of the 
tax due to 40 per cent and make the benefit available 
to senior citizens having income upto Rs. 1 lakh. 

105. In 1992, we had decided to club the income 
arising to a minor child with that of the parent. This 
causes undue hardship in cases involving handicapped 
children and their parents. In order that the post-tax 
income of a child who is physically handicapped is 
not reduced, ,1 propose to exempt the incomes of 
such handicapped children from the provisions of 
clubbing, both under the Income-tax and Wealth-tax 
Acts. 

106. For enabling self-employed people to contri¬ 
bute to a pension fund to provide for security in 
their old age, the Unit Trust of India is going to set 
up a fund. I propose to include contributions to such 
a pension fund among the amount which qualify for 
tax rebate under Section 88 of the Income-tax Act. 

107. Investment in the development of human 
resources is an essential pre-requisite for growth and 
progress. Several students take loans for their studies. 
As a means of helping students from poorer families, 
who take loans from financial institutions, I propose 
to allow a deduction from income of Rs. 25,000 per 
year on account of repayments of principal and pay¬ 
ment of interest up of a cumulative total of Rs. 2 lakhs. 
This tax concession will be available to students 
who undertake graduate or post-graduate studies in 
Engineering, Medicine or Management, or post¬ 
graduate studies in pure sciences, applied sciences, 
Mathematics or Statistics. 

. 108. Encouragement of science and technology is 
essential for promotion of growth. At present, when 
an assessee makes a contribution to a National Labo¬ 
ratory under the aegis of Indian Council of Agricul¬ 
tural Research, Indian Council of Medical Research 
or Council of Scientific and Industrial Research, he 
or she gets a weighted deduction of 125 per cent of the 
Contribution. I propose tc extend this benefit to all 
Unitversiitles, deemed Universities, Indian Institutes 
of Technology and scientific laboratories under the 
aegis of the Defence Research and Development 
Organization, fhe Department of Electronics, the 
Department of Bio-technology and the Department of 
Atomic Energy. 

109. Several Universities and Co-operative Socie¬ 
ties have made representations that the tax exemption 
under sed iOu 10 ( 10C) for' approved Voluntary 
Retirement Schemes should be extended to their 
employees. I propose to accept their representations. 


110. A statement has already been made in the 
last session of Parliament, signifying Government’s 
intention to exempt the income of Government Cor¬ 
porations established for the welfare of the backward 
classes. I propose to make legislative amendments 
for carrying out this commitment. 

111. The system of community of property 
(COMMUNIAO DOSBENS) is peculiar to the peo¬ 
ple living in Goa, Daman, Diu, Dadra and Nagar 
Haveli. Recently, certain judicial decisions have been 
handed down according to which business income of 
a Goanese family becomes taxable entirely in the 
hands of a single entity. The decisions affect the 
time-honoured method of dividing such income 
equally and assessing such income separately in the 
hands of the husband and wife. This I understand 
has given rise to unnecessary tension and anxiety 
amongst the Goan couples. To set at rest all contro¬ 
versies in this area, I propose to make suitable 
amendments in the Income-tax Act to ensure that, 
excepting for salaries, any other income arising to 
the citizens governed by the system of community of 
property in Goa will be divided equally and assessed 
separately in the hands of the husband and the wife. 

112. We have, in the last few years, liberalised the 
taxation of perquisite') in the form of medical expen¬ 
diture in the case of employees. 1 propose extending 
the scope of the benefit by including re-imbursement 
of bills paid by employees to recognised private hos¬ 
pitals. 

113. In order to give relief to those living in their 
own houses and us an incentive for house construc¬ 
tion, I propose to raise the deduction on account of 
interest on borrowed capital for house construction 
from Rs. 5,000 to Rs, 10,000 for purposes of income 
tax. 

114. Wc have been implementing a simple pre¬ 
sumptive scheme of taxation for the assessees in the 
unorganised sector for the past two years. The 
scheme was to have ended with this year. I propose 
to continue with the scheme. My hope is that more 
people will avail of this very simple scheme 
and come forward readily to contribute their mite 
to the national tax effort without any fear or Inhibi¬ 
tion. 

115. In addition, T am introducing a new esti¬ 
mated incomp scheme for contractors with a turn¬ 
over of upto Rs. 40 lakhs and for truck-owners who 
own upto ten trucks. In the case of contractors, 
the net profit will be estimated at 8 per cent, of the 
gross receipts. In the ease of (ruck owners, the in¬ 
come will be estimated at Rs. 24,000 per truck per 
year for Light Commercial Vehicles and Medium 
Motor Vehicles, and Rs. 30.000 tier truck per year for 
Heavy Transport Motor Vehicles. In both these 
eases, no further deduction on account of deprecia¬ 
tion or interest or other expenses will be allowed. 
Tn both cases, the scheme is optional. This scheme 
is based on the recommendation of the Chelliah 
Committee on Tax Reforms. The scheme will be 
simple and free, of irritants, and I expect an enth¬ 
usiastic response. 
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116. Last year, 1 announced a live-year tax holi¬ 
day to new industrial undertakings commencing pro¬ 
duction in States pecified in the Eighth Schedule to 
the Income-tax Act. There have been repeated and 
widespread demands that the benefit should he ex¬ 
tended to backward districts in other States. I had 
announced the setting up of a Study Group to go 
into this question. The Group’s report has been 
received and is under consideration. As a stimulus 
to new investment in backward districts in other 
Stater, of the country, I propose to extend this con¬ 
cession to such districts which are backward accord¬ 
ing to certain guidelines which will be prescribed. 

117. Government has already announced its in¬ 
tention of growing the deduction in respect of profits 
of new industrial undertakings engaged in the manu¬ 
facture of items listed in the Eleventh Schedule of 
the Income-tax Act to large-scale units also, providml 
such units are set up in the backward States enume¬ 
rated in the Eighth Schedule. I propose to give 
legislative shape to this intention. 

118. In order to continue to give encouragement 
to the export of computer software. I propose ex¬ 
tending the exemption for such export profits for 
one more year. 

119. We have an ambitious programme of attrac¬ 
ting tourists to this country. It has been strongly 
urged that the present rate of tax on expenditure in¬ 
curred in hotels discourages tourism. I therefore, 
propose to reduce the rate of expenditure tax from 
20 per cent, to 10 per cent.. J am doing so on the 
expectation that the State Governments too will 
fellow suit and reduce their taxation on hotels hi 
order encourage tourism within the country and at¬ 
tract more foreign tourists to our land. 

120. Pollution control is of vita] importance to 
all of us. T. therefore, propose to include pollution 
control among the eligible projects for concession 
under section 35 AC of the Tncome-tnx Act, so that 
a person who makes a contribution to such a project 
can claim 100 per cent of such contribution as a tax 
deduction. 

121. Th: exemption limit for gift-tax is 
Rs. 30.000 and an additional exemption of 
Rs. 30.000 is available for gifts to dependant rela¬ 
tives on the occasion of marriage. Marriages are 
joyous occassions of family re-union, and honest 
tax-paying citizens have a right to be free from tax 
considerations as far as possible on such auspicious 
occasions. I, therefore, propose to raise the exemp¬ 
tion fr such gifts on the occasion of marriage of a 
dependant relative from Rs. 30.000 to Rs. 1.00,000. 

122. As conventionally estimated, the proposed 
changes in custom duties will result in a revenue 
loss of Rs, 2.981 crores and a revenue gain of 
Rs. 699 crores. On the Excise, side, the revenue 
gain is anticipated at Rs. 2,106 crores and wTief 
will amount to R^. 3 000 crores. The effect of 
change? in Direct taxis will result in a loss of 
Rs, 1,075 crores in the personal Income-tax coficc- 
tions and Rs, 1,355 crores in Corporation tax. The 
estimated loss on Expenditure-tax is Rs. 75 crores. 


Taking into account: an estimated gain of Rs. 600 
crores on account of lax;s on services, the total net 
loss on account of tax measures by conventional 
methods of calculation amounts to Rs. 4,081 crores. 
The loss to the States on account ot reliefs in per¬ 
sonal Income-tax is Rs. 625 crores and the gains 
on the Excise duty Rs. 148 crores. On the basis of 
these, calculations, the Centre will suffer a net loss 
of Rs. 3604 crores. 

123. Normally, a revenue loss of this magnitude 
at the time when the fiscal system is under pressure 
would require levy of additional taxes or an increase 
in existing rates. I have not followed this course of 
action for several reasons. The revenue loss calcu¬ 
lations do not give any credit for Amplification and 
rationalisation of the tax structure which will help 
revenue collecions. Fiscal experts are near unanim¬ 
ous that there is considerable evasion of taxes in 
our system and tha 1 it is possible to reduce lax rales 
and yet mobilise, additional revenue by improving 
tax administration and compliance. The simplifica¬ 
tion in Ihe indirect tax structure that is now being 
introduced, will reduce the scope for discretion, dis¬ 
putes and litigation, all of which arc a source of tax 
evasion. The shift to advalorem excise duties will 
also add to buoyancy. I also propose to make a 
major effort at improving tax administration. Tax 
laws are going to be administered fairly and firmly. 
Computerisation, which has already begun in both 
Departments is expected to furthcV improve tax ad¬ 
ministration, T. also hope that tax pavers who have 
long aruecd for moderation in the rates of taxes and 
held out assurances that this would improve compli¬ 
ance nail now live up to thwr side of the bargain. 
They have, in the long run, the most, to gain from 
the success of this experiment. 

124. Economic life everywhere is characterised by 
meat uncertainity. There is always the possibility 
that things may not work out the way I have"as¬ 
sumed. Although one cannot be dogmatic in these 
matters, my considered view is that the risks invo¬ 
lved in the course o’f action 1 have proposed, do 
not cross the limits of prudence. The consequence 
of postponing the tax reform, or of imposing addi- 
tional taxes to offset the revenue loss as conven¬ 
tionally calculated, would wholly unproductive m 
a situation where our economy is characterised by 
sizeable unutilized industrial capacity, record food 
stocks and comfortable foreign exchange reserves. 
Any such course could give a setback to the econo¬ 
mic recovery which our country needs, and which 
is now on the horizon. 

125. For these reasons, T do not propose to as¬ 
sume any revenue loss as a result of the Budget 
proposals. The Budget deficit will therefore remain 
at Rs. 6.000 crores and the fiscal deficit at 
R«; 54.915 crores. At this level, the fiscal deficit 
will he around 6 per cent, of GDR. This is higher 
than T would like to see, but as I have said, all tax 
reforms involve some risks. 

126 This Budget is being presented at a critical 
time for the economy. There are moments in hist¬ 
ory which call for determined and decisive action. 
The consequences of inaction or ill-designed res- 
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ponses can be hoiTendous and are felt for decades 
to come. June, 1991 was such a moment. Thanks 
to the magnificent leadership provided by the Prime 
Minister Shri P. V. Narasimha Rao, we have been 
successful in reversing the adverse tide in our fort¬ 
unes, However, the task of national reconstruction 
is by no means over. It is by its very nature a task, 
which should occupy us for the test of the decade. 
But we pursue this task today from a stronger posi¬ 
tion. The economy has heen restored to health and 
shows all the potential for rapid growth in the years 
abend. Our agricultural sector is strong and well 
placed to respond to the new policies. Our indus¬ 
trial sector, both, private and public, has begun Hie 
difficult process of restructuring to face increasingly 
competitive market conditions. The climate for in¬ 
vestment-—both domestic and foreign—has vastly im¬ 
proved. The tax structure now proposed goes a 
long way towards the kind of modern tax system 
and moderate fax rates and an emphasis on compli¬ 
ance, which is the hallmark of all successful coun¬ 
tries. I am confident that it will provide a strong 
stimulus for new investments, economic revival and 
international competitiveness which is what the eco¬ 
nomy needs today. The medium term objectives set 
out in the report of the Tax Reform Committee are 
now clearly within our reach. 


127. Mr. Speaker, Sir, this Budget is inspired by 
a firm conviction that India has ah the material and 
human resources to hi a front-ranking nation of 
the world. We are on the threshold of a new cent¬ 
ury, indeed a new millennium. There are tremend¬ 
ous opportunities, provided we have the wisdom 
and foresight to seize them. There arc also immense 
dangers if we falter or appear indecisive. Sir, this 
then is a time for hard work, for recapturing the 
high noon of idealism which inspired our freedom 
struggle, for a firm determination to hold aloft, un¬ 
dimmed and untarnished, the bright tourch of India 
which, as Jnwaharlnl Nehru was fond of saving, em¬ 
bodies her great and eternal spirit so that its light 
reaches every home and rekindless hope, faith and 
courage, and pride in being an Indian. Let us strive 
tirelessly, as the great poet Rabindranath Tagore said 
in his prayer, to build and India where "the clear 
stream of reason has not lost its way into the dreary 
desert sand of dead habit’". May we worthy of 
this noble task and of this ancient and sacred land 
of India. 

128. Sir, 1 commend the Budget to this august 
House. 

N. P. BAGCHEE, Addl. Secy. (Budget) 
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